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VORWORT

/KV� GKPGT� ÌHHGPVNKEJGP� 8QTVTCIUXGTCPUVCNVWPI� HGKGTVG� FKG� (QT�
UEJWPIUITWRRG�(COKNKGPUQ\KQNQIKG� �� KO�4CJOGP�FGT� HÒPHWPF�
\YCP\KIL·JTKIGP�9KGFGTMGJT�FGU�)TÒPFWPIUVCIGU�FGT�%CTN�XQP
1UUKGV\M[� 7PKXGTUKV·V� 1NFGPDWTI� �� KJT� ���L·JTKIGU� $GUVGJGP�
&KG� DGKFGP� (GUVXQTVT·IG�� FKG� YKT� KP� FKGUGT� #WUICDG� FGT
1NFGPDWTIGT�7PKXGTUKV·VUTGFGP�XGTÌHHGPVNKEJGP��YWTFGP�IGJCN�
VGP�XQO�&KTGMVQT�FGU�(QTUEJWPIUKPUVKVWVU�HÒT�5Q\KQNQIKG�CP�FGT
7PKXGTUKV·V�-ÌNP��2TQHGUUQT�&T��,ÒTIGP�(TKGFTKEJU��WPF�XQP�FGT
.GKVGTKP�FGT�(QTUEJWPIUITWRRG�(COKNKGPUQ\KQNQIKG�CP�FGT�%CTN
XQP�1UUKGV\M[�7PKXGTUKV·V��(TCW�2TQHGUUQTKP�&T��&T��J�E��4QUG�
OCTKG�0CXG�*GT\�

&KG�(QTUEJWPIUITWRRG�(COKNKGPUQ\KQNQIKG�IGJÌTV� \WO� +PUVKVWV
HÒT�5Q\KQNQIKG�FGT�7PKXGTUKV·V�1NFGPDWTI�WPF�YWTFG� KO�,CJTG
����� KO� (CEJDGTGKEJ� �� 5Q\KCNYKUUGPUEJCHVGP� IGITÒPFGV�� +JTG
.GKVGTKP�KUV�UGKVFGO�4QUGOCTKG�0CXG�*GT\�

+P�FGT�<GKV�KJTGU�$GUVGJGPU�YWTFGP�FWTEJ�/KVINKGFGT�WPF�/KV�
CTDGKVGT+PPGP�FGT�(QTUEJWPIUITWRRG�GKPG�(ÒNNG�XQP�3WCNKHK\KG�
TWPIUCTDGKVGP� 
&KRNQO�� 2TQOQVKQP�� *CDKNKVCVKQP�� CDIGUEJNQU�
UGP� WPF� \CJNTGKEJG� 2TQLGMVG� FWTEJIGHÒJTV�� FKG� \WO� 6GKN� OKV
GTJGDNKEJGP� HKPCP\KGNNGP� /KVVGNP� XQP� FTKVVGT� 5GKVG� IGHÌTFGTV
YWTFGP��0CEJ�FGO�UQI��#CEJGPGT� 5EJNÒUUGN� \WT�)GYKEJVWPI
FGT� &TKVVOKVVGN� \YKUEJGP� FGP� 9KUUGPUEJCHVUUGMVKQPGP� 0CVWT�
WPF�)GKUVGUYKUUGPUEJCHVGP�KUV�FGT�7OHCPI�OKV�EC�����/KQ��&/
\W�XGTCPUEJNCIGP�

&KG� $GFGWVWPI� FGU� (QTUEJWPIUUEJYGTRWPMVGU� (COKNKGPUQ\KQ�
NQIKG�HÒT�FKG�7PKXGTUKV·V�1NFGPDWTI�WPF�FKG�4QNNG�FGT�.GKVGTKP
FGT� (QTUEJWPIUITWRRG� HÒT� FKG� 'PVYKEMNWPI� FGT� (COKNKGPYKU�
UGPUEJCHV� KP� &GWVUEJNCPF� WPF� KO� KPVGTPCVKQPCNGP� /C­UVCD
UVGNNVG�2T·UKFGPV�)TWDKV\UEJ�KP�UGKPGO�)TW­YQTV�\W�$GIKPP�FGT
8QTVTCIUXGTCPUVCNVWPI�JGTCWU�



5KG�YCTGP�)CTCPVKP� FGT� -QPVKPWKV·V� WPF� FGT�YKUUGPUEJCHV�
NKEJGP�#PGTMGPPWPI��8KGNGU��YCU�JGWVG� KP�FGT�WPF�XQP�FGT
YKUUGPUEJCHVNKEJGP�#TDGKV�IGHQTFGTV�YKTF���+PVGTFKU\KRNKPCTKV·V
WPF�2TCZKUP·JG����JCDGP�5KG�KP�+JTGT�(QTUEJWPI�HÒT�UGNDUVXGT�
UV·PFNKEJ� IGJCNVGP� WPF� RTCMVK\KGTV�� 5KG� JCDGP� FKG� IGUGNN�
UEJCHVNKEJGP�'PVYKEMNWPIGP� KO�$GTGKEJ�FGT� (COKNKG�� ���� FGP
ÌHHGPVNKEJGP�$GFGWVWPIUYCPFGN� XQP� 'JG� WPF� (COKNKG�� UVGVU
OKV� YCEJUCOGP� #WIGP� XGTHQNIV�� JCDGP� CMVWGNNG� (TCIGUVGN�
NWPIGP�HQTOWNKGTV�WPF�+JTGT�GORKTKUEJGP�(QTUEJWPI�\WI·PI�
NKEJ�IGOCEJV��+JTG�'TIGDPKUUG�YWTFGP�8QTCWUUGV\WPI�HÒT�GKP
FG\KFKGTVGU� ÌHHGPVNKEJGU� 8GTUV·PFPKU� HCOKNKGPDG\QIGPGT
WPF�QFGT�HCOKNKGPCDIGYCPFVGT�IGUGNNUEJCHVNKEJGT�6GPFGP\GP
WPF�YWTFGP� CNU� UQNEJG�)TWPFNCIG� WPF�#PJCNVURWPMV� PKEJV
\WNGV\V�HÒT�FKG�ÌHHGPVNKEJG�(COKNKGPRQNKVKM�

(ÒT� FKG� %CTN� XQP� 1UUKGV\M[� 7PKXGTUKV·V� 1NFGPDWTI� KUV� GU� DGK
KJTGT� 'PVYKEMNWPI� WPF� #WURT·IWPI� XQP� (QTUEJWPIUUEJYGT�
RWPMVGP�XQP�JQJGO�9GTV��FC­�(QTUEJGTKPPGP�YKG�4QUGOCTKG
0CXG�*GT\�CP�KJT� V·VKI�UKPF�WPF�FKGU�UGKV�XKGNGP� ,CJTGP� KP�WP�
IGDTQEJGPGT� -QPVKPWKV·V�� 0CXG�*GT\� KUV� VTQV\� XGTUEJKGFGPGT
4WHG�CP�CPFGTG�7PKXGTUKV·VGP�KP�1NFGPDWTI�IGDNKGDGP��5KG�IG�
JÌTV�FCOKV�\W�FGPLGPKIGP�9KUUGPUEJCHVNGT+PPGP��FKG�FC\W�DGK�
IGVTCIGP� JCDGP�� FC­� FGT�0COG� FGT� %CTN� XQP�1UUKGV\M[� 7PK�
XGTUKV·V�ÒDGTTGIKQPCN�DGMCPPV�WPF�CPGTMCPPV�YWTFG�

1NFGPDWTI��KO�0QXGODGT����� 2TQH��&T��(TKGFTKEJ�9��$WUEJ
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)GDWTVUVCIUITÒ­G

/GKPG�UGJT�XGTGJTVGP�&COGP�WPF�*GTTGP��
NKGDG�(TCW�2TQHGUUQTKP�0CXG�*GT\��
YGTVGT�*GTT� 2TQHGUUQT� (TKGFTKEJU�� FGT� 5KG� JGWVG� CNU� (GUVTGFPGT
\WIGIGP�UKPF��
NKGDG�-QNNGIKPPGP�WPF�-QNNGIGP�

)GDWTVUVCIG� UKPF� <GKVRWPMVG� FGU� 8GTYGKNGPU� WPF� $GUKPPGPU�
5KG�IGDGP�)GNGIGPJGKV�WPF�UKPF�8GTCPNCUUWPI�\WO�0CEJFGP�
MGP�ÒDGT�FCU�<WTÒEMNKGIGPFG�WPF�FCU��YCU�PQEJ�GTTGKEJV�YGT�
FGP�UQNN�

*GWVG� HGKGTP� YKT� INGKEJUCO� GKPGP� )GDWTVUVCI� KO�)GDWTVUVCI�
&KG�%CTN�XQP�1UUKGV\M[�7PKXGTUKV·V�MCPP�CWH����,CJTG�KJTGU�$G�
UVGJGPU� \WTÒEMDNKEMGP� WPF� \WINGKEJ� HGKGTV� FKG� (QTUEJWPIU�
CTDGKVUITWRRG� (COKNKGPUQ\KQNQIKG� KJT� ��L·JTKIGU� $GUVGJGP�
&C\W�ITCVWNKGTG�KEJ�KO�0COGP�FGT�7PKXGTUKV·V� �KEJ�ITCVWNKGTG
+JPGP� WPF� KEJ� ITCVWNKGTG� WPU� KP� FGT� 7PKXGTUKV·V�� FKGUG� (QT�
UEJWPIUUVGNNG�KO�*CWUG�\W�JCDGP�WPF�UKEJ�OKV�KJT�UEJOÒEMGP
\W�MÌPPGP�

4CPI� WPF� $GFGWVWPI� GKPGT� (QTUEJWPIUCTDGKVUUVGNNG� MÌPPGP
WPVGT� XGTUEJKGFGPUVGP� 2CTCOGVGTP� WOUEJTKGDGP� YGTFGP�� KO
(QEWU� KJTGT� (QTUEJWPIUGTIGDPKUUG�� KO� .KEJV� FGT� 0CEJYWEJU�
HÌTFGTWPI�QFGT�FGT�KPVGTPCVKQPCNGP�8GTHNGEJVWPIGP��WPVGT�FGO
8QT\GKEJGP� FGT� PCVKQPCNGP� #PGTMGPPWPI� KP� FGT� UEKGPVKHKE
EQOOWPKV[ �QFGT�FGP�&TKVVOKVVGNP��FKG�GKPIGYQTDGP�YWTFGP�

0WT�GKPG�2GTUQP�OÌEJVG� KEJ�MWT\�JGTCWUITGKHGP��P·ONKEJ�FKG�
QJPG� FKG� CNNG� CPFGTGP� $GYGTVWPIUCURGMVG� PKEJV� GTY·JPGPU�
YGTV�Y·TGP��(TCW�2TQHGUUQTKP�0CXG�*GT\�
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+EJ�FCPMG�+JPGP�HÒT�FKG�GPICIKGTVG�WPF�MQPVKPWKGTNKEJG�#TDGKV
KP� FGT� XQP� +JPGP� IGITÒPFGVGP� (QTUEJWPIUCTDGKVUUVGNNG� (COK�
NKGPUQ\KQNQIKG�� 5KG� YCTGP� )CTCPVKP� FGT� -QPVKPWKV·V� WPF� FGT
YKUUGPUEJCHVNKEJGP�#PGTMGPPWPI��8KGNGU��YCU�JGWVG�KP�FGT�WPF
XQP�FGT�YKUUGPUEJCHVNKEJGP�#TDGKV�IGHQTFGTV�YKTF� �CNUQ� +PVGT�
FKU\KRNKPCTKV·V�WPF�2TCZKUP·JG��JCDGP�5KG�KP�+JTGT�(QTUEJWPI�HÒT
UGNDUVXGTUV·PFNKEJ� IGJCNVGP� WPF� RTCMVK\KGTV�� 5KG� JCDGP� FKG
IGUGNNUEJCHVNKEJGP�'PVYKEMNWPIGP�KO�$GTGKEJ�FGT�(COKNKG��QFGT
CPFGTU� IGUCIV�� FGP� ÌHHGPVNKEJGP� $GFGWVWPIUYCPFGN� XQP� 'JG
WPF� (COKNKG� UVGVU� OKV� YCEJUCOGP� #WIGP� XGTHQNIV�� JCDGP
CMVWGNNG�(TCIGUVGNNWPIGP�HQTOWNKGTV�WPF�+JTGT�GORKTKUEJGP�(QT�
UEJWPI� \WI·PINKEJ� IGOCEJV�� +JTG� 'TIGDPKUUG�YWTFGP� 8QTCWU�
UGV\WPI� HÒT� GKP� FG\KFKGTVGU� ÌHHGPVNKEJGU� 8GTUV·PFPKU� HCOKNKGP�
DG\QIGPGT� WPF�QFGT� HCOKNKGPCDIGYCPFVGT� IGUGNNUEJCHVNKEJGT
6GPFGP\GP� WPF� YWTFGP� CNU� UQNEJG� )TWPFNCIG� WPF� #PJCNVU�
RWPMV�PKEJV�\WNGV\V�HÒT�FKG�ÌHHGPVNKEJG�(COKNKGPRQNKVKM�

8GTUV·PFNKEJ��FC­�GKP�UQ\KQNQIKUEJ�UQ�\GPVTCNGU�(QTUEJWPIUIG�
DKGV�IGTCFG�CWEJ�KO�KPVGTPCVKQPCNGP�8GTINGKEJ�LGPG�9ÒTFKIWPI
GTH·JTV�� FKG� GU� XGTFKGPV�� 'JG� WPF� (COKNKG� QFGT� CWEJ� CPFGTG
(QTOGP� FGU� /KVGKPCPFGTNGDGPU� KP� FGP� INQDCNGP� &KUMWTU� \W
PGJOGP��JGK­V�IGIGPUGKVKI�XQPGKPCPFGT�\W� NGTPGP�WPF�FCTCWU
PCVKQPCNG� IGUGNNUEJCHVURQNKVKUEJG� 'PVUEJGKFWPIGP� CD\WNGKVGP�
(TCW� 0CXG�*GT\� YCT� FWTEJ� KJTG� KPVGTPCVKQPCNGP� /KV�
INKGFUEJCHVGP�KP�YKUUGPUEJCHVNKEJGP�8GTGKPKIWPIGP��FWTEJ�KJTG
6·VKIMGKV� CNU� )WVCEJVGTKP� CWEJ� KP� CWUN·PFKUEJGP� (QTUEJWPIU�
HÌTFGTWPIUGKPTKEJVWPIGP� KOOGT� IGHTCIV�� FGPP� UKG� KUV� YKUUGP�
UEJCHVNKEJ�CPGTMCPPV�WPF�YKTF�RGTUÌPNKEJ�IGUEJ·V\V��/KV� KJTGP
\CJNTGKEJGP� $WEJXGTÌHHGPVNKEJWPIGP�� CNNGP� XQTCP� FCU� GTUVG
FGWVUEJG� 5VCPFCTFYGTM� \WT� (COKNKGPUQ\KQNQIKG�� OKV� XKGNGP
&KRNQO���2TQOQVKQPU��WPF�*CDKNKVCVKQPUDGVTGWWPIGP� KP� KJTGO
#TDGKVUDGTGKEJ�JCDGP�5KG��NKGDG�(TCW�0CXG�*GT\��UEJNW­GPFNKEJ
GKPG� HCOKNKGPUQ\KQNQIKUEJG� 5EJWNG� IGITÒPFGV� WPF� FCOKV
YGUGPVNKEJG�+ORWNUG�\WT�'TPGWGTWPI�FGT�FGWVUEJGP�WPF�KPVGT�
PCVKQPCNGP� HCOKNKGPUQ\KQNQIKUEJGP� (QTUEJWPI� IGUGV\V�� #DGT
GDGPUQ�YKEJVKI� UEJGKPV�OKT�FKG�6CVUCEJG��FC­�5KG� HÒT�FKG�5VW�
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FKGTGPFGP�� XQT� CNNGO� HÒT� FKG� 5VWFGPVKPPGP� UVGVU� 8QTDKNFHWPM�
VKQP�JCVVGP�WPF�FGWVNKEJ�YGTFGP�NKG­GP��FC­�UKEJ�(TCWGP�KP�FGT
O·PPGTFQOKPKGTVGP� 9KUUGPUEJCHV� KJTGP� CPGTMCPPVGP� 2NCV\
GTQDGTP�MÌPPGP�

&CHÒT�FCPMGP�YKT�+JPGP�PKEJV�\WNGV\V�FGUJCND��YGKN�GU�FGP�4WH
FKGUGT�7PKXGTUKV·V�CNU�5V·VVG�FGT�(QTUEJWPI�WPF�FGT�2GTUÌPNKEJ�
MGKVUDKNFWPI�WPVGTUVTGKEJGP�JKNHV�

)GPWI�FGT�NQDGPFGP�9QTVG� � KEJ�YGEJUNG�\WT�IGPGTCNKUKGTGP�
FGP�JQEJUEJWNRQNKVKUEJGP�$GVTCEJVWPI�� HÒT� FKG�OKT� FKG�#TDGKV
XQP�(TCW�0CXG�*GT\�CWUTGKEJGPF�#PMPÒRHWPIURWPMVG�IKDV��/KV
KJTGT�HCOKNKGPUQ\KQNQIKUEJGP�(QTUEJWPI�JCV�(TCW�0CXG�*GT\�KP
FGP� \WTÒEMNKGIGPFGP� ,CJTGP� EC�� ��/KQ��&/�(QTUEJWPIUOKVVGN
GKPIGYQTDGP�� &CU� UKPF� PCEJ� FGO� #CEJGPGT� 5EJNÒUUGN� \WT
)GYKEJVWPI� FGT� &TKVVOKVVGN� \YKUEJGP� FGP� ITQ­GP
9KUUGPUEJCHVUUGMVKQPGP� 0CVWT�� WPF� )GKUVGUYKUUGPUEJCHVGP� KO
8GTJ·NVPKU� ���� 
OCPEJG� TGEJPGP� ����� KOOGTJKP� EC�� ���/KQ�
&/��9QJNIGOGTMV�KO�$GTGKEJ�FGT�5Q\KQNQIKG��FKG�KP�FGP�NGV\�
VGP� ,CJTGP� PKEJV� IGTCFG� ÒRRKI� OKV� &TKVVOKVVGNP� DGFCEJV� YCT�
7PF�(TCW�0CXG�*GT\�JCV�GU�GTTGKEJV��QJPG�FCU�GKIGPVNKEJG�(GNF
FGT� (COKNKGPUQ\KQNQIKG� UWDUVCPVKGNN� \W� XGTNCUUGP�� INGKEJYQJN
FCU�(QTUEJWPIUIGDKGV� TCUEJ�\W�YGEJUGNP��F�J��PKEJV�CO�CPIG�
UVCOOVGP� $GTGKEJ� FGT� &GPQOKPCVKQP� HGUVMNCOOGTP�� UQPFGTP
PGWGUVG�'PVYKEMNWPIGP� KO�GKIGPGP�(QTUEJWPIUIGDKGV� UGPUKDGN
DGQDCEJVGP��7PF�YQ�FCU� GPVURTGEJGPFG�-PQY�JQY� KO�GKIG�
PGP�$GTGKEJ� HGJNV�� JKNHV� FKG� KPVGTFKU\KRNKP·TG�-QQRGTCVKQP�YGK�
VGT�� FKG� GPVURTGEJGPFGP� &TKVVOKVVGN� GKP\WYGTDGP�� 0GDGP� FGT
RGTUÌPNKEJGP� (NGZKDKNKV·V� IGJÌTGP� FC\W� CWEJ� FKG� KPUVKVWVKQPGN�
NGP� 4CJOGPDGFKPIWPIGP�� 7PF� FC� GTYGKUV� UKEJ� GORKTKUEJ
FWTEJ� UEJNKEJVGU� #WU\·JNGP� DGVGKNKIVGT� (·EJGT� KP� NCWHGPFGP
2TQLGMVGP�� FKG� 9CJTUEJGKPNKEJMGKV� KPVGTFKU\KRNKP·TGT� (QT�
UEJWPIU\WUCOOGPJ·PIG� UVGKIV� OKV� ITÌ­GTGT� KPVGTHCEJNKEJGT
0·JG��+P\YKUEJGP�JCV�CWEJ�FKG�&()�CWUFTÒEMNKEJ�DGVQPV��FC­
KJT� FKG� +PVGTFKU\KRNKPCTKV·V� QDGTUVGU� 2TKP\KR� KUV� WPF� KPUQYGKV
(ÌTFGTDGTGKVUEJCHVGP� GPVUEJGKFGPF� FCXQP� CDJ·PIKI� IGOCEJV
YGTFGP�� #DGT� FCU� UGV\V� FCPP� CWEJ� ITÌ­GTG� (CEJXGTDÒPFG� KP
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(QTO�ITÌ­GTGT�(CEJDGTGKEJG�XQTCWU��+EJ�YKNN�FCU�/QFGNN�-QP�
UVCP\�\WT�I·P\NKEJGP�#WHJGDWPI�FKGUGT�(CEJITGP\GP�PKEJV�CNU
CNNGKP� HÒT�WPU�GTUVTGDGPUYGTVGU�JQEJNQDGP��CDGT�FKG�6CVUCEJG�
FC­� WPUGTG� 0CVWTYKUUGPUEJCHVNGT� KP\YKUEJGP� \W� GTMGPPGP
IGDGP�� FKG� (CEJDGTGKEJG� ��� ��� �� WPF� FCU� +%$/� \WUCOOGP�
NGIGP�\W�YQNNGP��OCEJV�UEJQP�FGWVNKEJ��FC­�JKGT�FGT�)CPI�FGT
<GKV�GTMCPPV�YKTF��9KT�DTCWEJGP�MGKPG�,CJTJWPFGTVNÌUWPI��CDGT
HNGZKDNG� $GFKPIWPIGP� HÒT� GZ\GNNGPVG� 9KUUGPUEJCHV� WPF
(QTUEJWPI��7PF�FKG�GKIGPGP�'THCJTWPIGP�DGK�FGT�(QTUEJWPIU�
QTICPKUCVKQP�WPF�FGTGP�#DUKEJGTWPI� XGTCPNCUUGP� FKGUG� -QNNG�
IKPPGP�WPF�-QNNGIGP�QHHGPUKEJVNKEJ� KOOGT�OGJT��FKGUGP�9GI
IGJGP� \W�YQNNGP�� +O� CFOKPKUVTCVKXGP� $GTGKEJ� UQNNVGP� HNCPMKG�
TGPFG�/C­PCJOGP�FKG�#MVKXKV·VGP�XQP�9KUUGPUEJCHV�WPF�(QT�
UEJWPI�GTNGKEJVGTP��#WEJ�CPIGUKEJVU�GKPGT�)GDWTVUVCIUHGKGT�YKG
JGWVG�� UQNNVG� FKGUG� HÒT� FKG� 7PKXGTUKV·V� GZKUVGPVKGNN� YKEJVKIGP
2WPMVG�CPIGURTQEJGP�YGTFGP��FGPP�YKG�GKPICPIU�IGUCIV�

)GDWTVUVCIG� UKPF� <GKVRWPMVG� FGU� 8GTYGKNGPU� WPF� $GUKPPGPU�
5KG�IGDGP�)GNGIGPJGKV�WPF�UKPF�8GTCPNCUUWPI�\WO�0CEJFGP�
MGP�ÒDGT�FCU�<WTÒEMNKGIGPFG�WPF�FCU��YCU�PQEJ�GTTGKEJV�YGT�
FGP�UQNN�

&GT�(QTUEJWPIUCTDGKVUITWRRG�WPF�KPUDGUQPFGTG�(TCW�2TQHGUUQ�
TKP� 0CXG�*GT\� HÒT� FKG� YGKVGTG� #TDGKV� CNNGU� )WVG� WPF� XKGNG
YKUUGPUEJCHVNKEJG�'THQNIG��&GT�&CPM�FGT�7PKXGTUKV·V�IKNV�+JPGP�
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0QVYGPFKIMGKV�WPF�)TGP\GP
FGT�GORKTKUEJGP�5Q\KCNHQTUEJWPI

+EJ� OÌEJVG� \WP·EJUV� GVYCU� ÒDGT� /ÌINKEJMGKVGP�� FCPP� ÒDGT
)TGP\GP� WPF� UEJNKG­NKEJ� ÒDGT� 0QVYGPFKIMGKVGP� GORKTKUEJGT
5Q\KCNHQTUEJWPI�UCIGP��'KPG�9KUUGPUEJCHV�OW­�UQYQJN�VJGQTG�
VKUEJ� YKG� GORKTKUEJ� XQTIGJGP�� WPF� FCU� DGFGWVGV�� 5VWFKGP� KP
GKPGT� #TV� WPF�9GKUG� CP\WNGIGP�� FC­� FKG� #WUUCIGP� QFGT� \W�
OKPFGUV�#WUUCIGP��FKG�UKEJ�CWU�FGO�6JGQTKGMGTP�CDNGKVGP�NCU�
UGP�� GORKTKUEJ� ÒDGTRTÒHDCT� UKPF� WPF� FKGUG� 2TÒHWPI� KPVGTUWD�
LGMVKX�KUV��YQOKV�GZVTGOG�2QUKVKQPGP��YKG�UKG�KO�5[ODQNKUEJGP
+PVGTCMVKQPKUOWU�XQP�9KNUQP�GKPIGPQOOGP�YGTFGP�� HÒT�OKEJ
\W�FGP�PKEJV�VGUVDCTGP�IGJÌTGP�

+P� OGKPGO� 8QTVTCI� IGJG� KEJ� \WP·EJUV� CWH� FTGK� )TGP\GP� FGT
GORKTKUEJGP� 5Q\KCNHQTUEJWPI� GKP�� 'U� UKPF� )TGP\GP�� FKG� YKT
JGWVG� YCJTPGJOGP�� FKG� CDGT� MGKPGUYGIU� \YCPIUN·WHKI� UKPF�
FKG�&CVGPO·PIGN��FKG�GVJKUEJGP�)TGP\GP�WPF�FKG�KPJCNVNKEJGP
)TGP\GP��+O�\YGKVGP�6GKN�OÌEJVG�KEJ�CWH�GKPG�YGKVGTG�)TGP\G
GKPIGJGP�� XQP� FGT� KEJ�OGKPG�� FC­� UKG� GKPG� FGT� ITÌ­VGP�*GT�
CWUHQTFGTWPIGP� FGU� (CEJGU� KUV�� P·ONKEJ� UQ\KCNG� 2TQ\GUUG� \W
WPVGTUWEJGP�

&KG�/ÌINKEJMGKVGP�GORKTKUEJGT� 5Q\KCNHQTUEJWPI��WO�FCU� MWT\
\W�GTY·JPGP��UKPF�OKV�FGO�+PUVTWOGPVCTKWO��FCU�UKEJ� KP�FGP
NGV\VGP� ��� ,CJTGP� CPIGUCOOGNV� JCV�� KP� GPQTOGT� 9GKUG� IG�
YCEJUGP�� &KGU� KP� FQRRGNVGT� (QTO�� \WP·EJUV� GKPOCN� UKPF
WPUGTG� OWNVKXCTKCVGP� CPCN[VKUEJGP� 8GTHCJTGP� GTJGDNKEJ� MQO�
RNGZGT�IGYQTFGP��9KT�XGTHÒIGP�ÒDGT�\CJNTGKEJG�8GTHCJTGP�FGT
#WUYGTVWPI�� CWEJ� PQOKPCN� UMCNKGTVGT� &CVGP�� � JKGT� JCV� UKEJ
YKTMNKEJ� GKP� 3WCPVGPURTWPI� XQNN\QIGP�� &C\W� IGJÌTV�� FC­
FKGUG�(QTOGP�CO�%QORWVGT� XGTHÒIDCT� UKPF�� UQ� FC­� LGFGT�OKV
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UGKPGO�2%�#TDGKVGP� NGKUVGP�MCPP��FKG�YKT�XQT���� ,CJTGP�PQEJ
OKV�.QEJMCTVGP�NGKUVGP�OW­VGP�

� /GVJQFGPRNWTCNKUOWU

'TUVCWPNKEJ� KUV� CDGT�� WPF� KEJ� MQOOG� JKGT� CWH� GKPG� 6JGUG� \W�
TÒEM��FKG�UKEJ�KP�OGKPGO�/GVJQFGPDWEJ�CWU�FGO�,CJTG�����

(TKGFTKEJU�������HKPFGV��FC­�UKEJ�CP�GKPGT�5CEJG�PKEJVU�IG·P�
FGTV�JCV��FGT�&QOKPCP\�FGU�+PVGTXKGYU��UGK�GU�HCEG�VQ�HCEG��UGK
GU� UEJTKHVNKEJ�� UGK� GU� VGNGHQPKUEJ��YQDGK�FKG� VGNGHQPKUEJG�(QTO
CP�$GFGWVWPI�\WIGPQOOGP�JCV�� 'TUVCWPNKEJ�DNGKDV�� FC­� VTQV\
FGT� IGUVKGIGPGP� 8GTHCJTGP� FGT� +PJCNVUCPCN[UG�� DGK� #WUYGT�
VWPIURCMGVGP� YKG� DGKURKGNUYGKUG� 6':62#%-� XQO� <7/#�
(QTOGP�FGT�+PJCNVUCPCN[UG��FGT�$GQDCEJVWPI� �UGK�UKG�VGKNPGJ�
OGPF�� UGK� UKG�PKEJVVGKNPGJOGPF� � QFGT� FGU� (GNFGZRGTKOGPVGU

OCP� FGPMG� CP� FKG� IGPKCNGP� 7PVGTUWEJWPIGP� XQP� /KNITCO�
MCWO�$GCEJVWPI� HKPFGP��7PF�YGPP�5KG�FKG� NGV\VGP� ,CJTI·PIG
FGT� -ÌNPGT� <GKVUEJTKHV� HÒT� 5Q\KQNQIKG� WPF� 5Q\KCNRU[EJQNQIKG
QFGT�FGT�<GKVUEJTKHV� HÒT�5Q\KQNQIKG�FWTEJUGJGP��UQ� HGJNGP�#TVK�
MGN��KP�FGPGP�FKGUG�/GVJQFGP�CPIGYGPFGV�YGTFGP��PKEJV�FGU�
JCND�� YGKN� FKG� *GTCWUIGDGT� UKG� PKEJV� CWHIGPQOOGP� JCDGP�
UQPFGTP�FKGUG�#TVKMGN�YWTFGP�PKEJV�IGUEJTKGDGP��YGKN�FKG�(QT�
UEJWPI�OKV�FKGUGP�8GTHCJTGP�MCWO�XQTIGPQOOGP�YKTF�

+EJ� UVGNNG� CNUQ� HGUV�� FC­� KOOGT� PQEJ� GKPG� OGTMYÒTFKIG� WPF
OGKPGT� #PUKEJV� PCEJ� WPIGTGEJVHGTVKIVG� -QP\GPVTCVKQP� CWH� FKG
/GVJQFG�FGU�+PVGTXKGYU�UVCVVHKPFGV��7PF�OGKPG�8GTOWVWPI� KUV
CWEJ�FKG�INGKEJG��FKG� KEJ�FCOCNU� IG·W­GTV�JCDG��9KT�DKNNKIGP
FGT� (TCIG� GKPG�JÌJGTG� 2NCWUKDKNKV·V� \W� WPF� FCOKV�OGTMYÒTFK�
IGTYGKUG� CWEJ� GKPG� JÌJGTG� 8CNKFKV·V�� CNU� YGPP� YKT� FCTÒDGT
FKUMWVKGTGP��YGNEJG�+PFKMCVQTGP�OCP�HÒT�-QPHNKMV�CWH�FGO�-KP�
FGTURKGNRNCV\�HKPFGP�MCPP��5GJT�XKGN�UEJPGNNGT�DGIKPPV�FKG�&KU�
MWUUKQP� FCTÒDGT�� QD� FCU� *CPFJGDGP�� FKG� *ÌJG� FGT� 5VKOOG
QFGT�·JPNKEJGU�GKP�+PFKMCVQT�HÒT�-QPHNKMV�KUV�QFGT�PKEJV�

9KT� UKPF�� DGK� CNNGT� OGVJQFKUEJGP� 8GTHGKPGTWPI�� PQEJ� KOOGT
FCDGK��UGJT�UVCTM�DGK�FGP�+PVGTXKGYU�FGP�(TCIGP�GKPG�HCEG�XCNK�
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FKV[�\W�WPVGTUVGNNGP�� +EJ�FGPMG��YKT� UQNNVGP�FKG�/ÌINKEJMGKVGP
FGT�5Q\KCNHQTUEJWPI�KP�XKGN�UV·TMGTGO�/C­G�PWV\GP��YQDGK�KEJ
JKP\WHÒIGP�OW­��FC­�OKV�FGT�GPQTOGP�<CJN�FGT�5VWFKGP��FKG
KO�<GPVTCNCTEJKX� HÒT� GORKTKUEJG� 5Q\KCNHQTUEJWPI� KP� -ÌNP� XGT�
HÒIDCT�KUV��GKP�XKGN�JÌJGTGU�/C­�CP�5GMWPF·TCPCN[UGP�FGPMDCT
Y·TG��CNU�YKT�GU�FWTEJHÒJTGP�

� )TGP\GP

��� #OVNKEJG�5VCVKUVKM

'U� IKDV� )TGP\GP�� FKG� FKG� 9KUUGPUEJCHV� KOOGT� YGKVGT� XQTCP
UEJKGDV�WPF�UCIV��YKT�MQOOGP�GKP�5VÒEMEJGP�YGKVGT��&GPPQEJ
IKDV�GU�FTGK��FKG�KEJ�GTY·JPGP�OÌEJVG��&KG�GTUVG�KUV�UQ\WUCIGP
FCU� 5VCPFCTF·TIGTPKU� CNNGT� 5Q\KQNQIGP�� FKG� COVNKEJG� 5VCVKUVKM�
&CU�DGIKPPV�OKV�FGO�#WUHCNN�FGT�8QNMU\·JNWPI�WPF�GPFGV�OKV
DGUVKOOVGP� -CVGIQTKUKGTWPIGP� XQP� &CVGP�� .CUUGP� 5KG� OKEJ
FTGK� $GKURKGNG� GTY·JPGP�� #WHITWPF� FGT� HGJNGPFGP� 8QNMU\·J�
NWPI�WPF�FGT�GKPIGUEJT·PMVGP�&CVGP��FKG�ÒDGTJCWRV�PWT�GTJQ�
DGP� YQTFGP� UKPF�� KUV� GU� \�$�� FGP� 5VCFVHQTUEJGTP� WPOÌINKEJ�
CWEJ� PWT� CPP·JGTPF� UKPPXQNNG� #PCN[UGP� FGT� 5GITGICVKQP� XQT�
\WPGJOGP��9KT� YKUUGP� UGJT� YGPKI� ÒDGT� FKG� UQ\KCNT·WONKEJG
8GTVGKNWPI� FGT� $GXÌNMGTWPI�� YGKN� YKT� MGKPG� &CVGP� ÒDGT� FKG
$KNFWPI� JCDGP�� PCEJ� 1TVUVGKNGP�� YGKN� YKT� UEJQP� ICT� MGKPG
&CVGP� ÒDGT� FCU� 'KPMQOOGP� JCDGP��9KT� UKPF� CWH� FKG� 9GKUG
UEJNKEJV�XQP�GKPGO�PQTFCOGTKMCPKUEJGP�(QTUEJWPIU\YGKI�CD�
IGUEJPKVVGP��9KT� MÌPPGP� MGKPG� FKHHGTGP\KGTVGP�9CJNCPCN[UGP
XQTPGJOGP��YGKN�YKT�FKG�5VKOODG\KTMG�XKGNNGKEJV�\W�1TVUVGKNGP
CIITGIKGTGP� MÌPPGP�� CDGT� HÒT� FKGUG� YKGFGTWO� PKEJV� FKG� PQV�
YGPFKIGP�&CVGP�JCDGP��WO�FKHHGTGP\KGTVG�-QTTGNCVKQPGP�QFGT
4GITGUUKQPGP� CWH� FKG� LGYGKNKIGP� 9CJNGTIGDPKUUG� KP� FGP
5VKOODG\KTMGP�XQT\WPGJOGP��&KGUG�&GHK\KVG�NCUUGP�UKEJ�CWEJ
NGKFGT� PKEJV� FCFWTEJ� DGJGDGP�� FC­� YKT� ÒDGT� FCU� 51'2�� FCU
UQ\KQÌMQPQOKUEJG� 2CPGN�� XGTHÒIGP�� YGNEJGU� KP� WPIGCJPVGT
9GKUG� KP� KOOGT� UV·TMGTGO�/C­G�#PCN[UGP��FKG�YKT� UQPUV�OKV
8QNMU\·JNWPIUFCVGP� IGOCEJV� J·VVGP�� GTUGV\V�� ,GFQEJ� NCUUGP
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UKEJ�YGFGT� FKG�&CVGP�FGU� 2CPGNU�� PQEJ� FKG� FGU�/KMTQ\GPUWU
WPF� UEJQP�ICT�PKEJV�FKG�FGU�#NNDWU� KP�GKPGT�9GKUG� TGIKQPCNK�
UKGTGP��YKG� UKG� HÒT�FKG�#DUKEJVGP�FGT� 5VCFVHQTUEJWPI�QFGT�FGT
RQNKVKUEJGP�5Q\KQNQIKG�GTHQTFGTNKEJ�Y·TGP�

&KG� COVNKEJG� 5VCVKUVKM�� OGKP� \YGKVGU� $GKURKGN�� CTDGKVGV� CWEJ
PKEJV�OKV�GKPJGKVNKEJGP�-CVGIQTKUKGTWPIGP��9GPP�5KG�FKG�5RG�
\KCNRWDNKMCVKQPGP� FGU� 5VCVKUVKUEJGP� $WPFGUCOVGU� NGUGP�� FCPP
UVGNNGP� 5KG� HGUV�� FC­� \YKUEJGP� ����� WPF� ����� FKG� -NCUUKHKMC�
VKQPGP� FGT� 4GNKIKQPUIGOGKPUEJCHVGP� PKEJV� MQPUVCPV� UKPF�� HÒT
FKG� ITQ­GP� LC�� CDGT� FKG� MNGKPGTGP� PKEJV�� 'KP� �TIGTPKU� HÒT� CNNG
4GNKIKQPUHQTUEJGT�

'KP� FTKVVGU� $GKURKGN�� &KG� 5VCFV� -ÌNP� JCV� KP� FGP� ,CJTGP� �����
�����WPF������ LGYGKNU� GKPGP�$CPF�OKV�&CVGP� \WT�9CJN� FGT
#WUN·PFGTDGKT·VG� JGTCWUIGIGDGP�� 'KPG� CW­GTQTFGPVNKEJ� PÒV\�
NKEJG� 3WGNNG�� WO� #PCN[UGP� ÒDGT� FKG� 5GITGICVKQP� GKP\GNPGT
GVJPKUEJGT�)TWRRGP�\W�DGTGEJPGP��#DGT� KP� LGFGO�FKGUGT�FTGK
&CVGPD·PFG� YCT� FKG� <CJN� FGT� 5VKOODG\KTMG� WPVGTUEJKGFNKEJ�
���KO�,CJTG���������� KP������WPF�����KO�,CJTG�������'U� KUV
HCUV�WPOÌINKEJ��FKGUG�&CVGP�UQ�\WTÒEM\WTGEJPGP��FC­�5KG�CNNG
CWH�����DGMQOOGP��UQ�FC­�OCP�UKG� KP� KJTGP�T·WONKEJGP�'KP�
JGKVGP�PKEJV�RGTHGMV�ÒDGTGKPCPFGT� NGIGP�WPF�MGKPG�8GTINGKEJG
XQTPGJOGP�MCPP��#W­GTFGO�KUV� KP�FKGUGP�2WDNKMCVKQPGP�CWEJ
FKG�&KHHGTGP\KGTWPI� FGT� GVJPKUEJGP�)TWRRGP� WPVGTUEJKGFNKEJ�
OCN�UKPF�FKG�5RCPKGT�FCDGK��OCN�UKPF�UKG�WPVGT�FGP� #PFGTGP �

&KGUGU� UKPF�FTGK�$GKURKGNG� HÒT�FCU�2TQDNGO��OKV�FGO�FKG�(QT�
UEJWPI�PQEJ�KOOGT�\W�M·ORHGP�JCV��7PF�YGPP�5KG�GKP�XKGTVGU
YQNNGP��GORHGJNG� KEJ� +JPGP��WPVGTUEJKGFNKEJG�COVNKEJG�2WDNK�
MCVKQPGP�\W�NGUGP�WPF�PWT�\W�RTÒHGP��YKG�KP�FGP�2WDNKMCVKQPGP
FKG� 'KPYQJPGT\CJNGP� XQP� 5V·FVGP� CWUIGYKGUGP� YGTFGP�� 5KG
MÌPPGP� UGJT� XGTUEJKGFGPG�9GTVG� HÒT� FGP� INGKEJGP� <GKVRWPMV
HGUVUVGNNGP�� +EJ� FGPMG�� FKGUG� &CVGPO·PIGN� YGTHGP� FKG
5Q\KQNQIKG�KP�&GWVUEJNCPF�WO�GKPKIGU�\WTÒEM�WPF�UVGNNGP�FGU�
JCND�KP�FGT�6CV�IGIGPY·TVKI�GKPG�)TGP\G�FCT�
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��� 'VJKUEJG�)TGP\GP

/GKP�\YGKVGU�$GKURKGN� UKPF�GVJKUEJG�)TGP\GP�� 'VJKUEJG�)TGP�
\GP� UKPF� GKP� CNVGU� 2TQDNGO� LGFGT�9KUUGPUEJCHV��9KGYGKV� UQNN
FGT�(QTUEJGTGJTIGK\�IGJGP!�9QNNGP�YKT�CNNGU�VWP��YCU�YKT�HQT�
UEJGP�MÌPPGP�QFGT�YQNNGP�YKT� GVJKUEJG�)TGP\GP� UGV\GP!� +EJ
DTCWEJG� UKEJGTNKEJ� PKEJV� CWH� FCU� 2TQDNGO� FGT� /CPKRWNCVKQP
XQP�/GPUEJGP� KP�FGT�$KQNQIKG�WPF�FGTGP�PGWGTG�4KEJVWPIGP
JKP\WYGKUGP�� YQ� UKEJ� FKGUG� GVJKUEJG� (TCIG� ICP\� DGUQPFGTU
UVGNNV��9KT�JCDGP�CDGT�KP�FGT�5Q\KQNQIKG�UGKV������KP�&GWVUEJ�
NCPF�CWEJ�GKPGP�%QFG�QH�'VJKEU�WPF�FKGUGT�%QFG�QH�'VJKEU�YKTF
DGINGKVGV� XQP�GKPGT� 'VJKMMQOOKUUKQP�� CWH�FKG� KEJ�INGKEJ�PQEJ
\WTÒEMMQOOG��9KG�YGKV�MCPP�GKP
G��(QTUEJGT
KP��IGJGP!�&CHÒT
GKPKIG�$GKURKGNG�

�� 5KG� GTKPPGTP� UKEJ� IGYK­� CP� FKG� 4GRQTVCIGP� XQP� )ÒPVGT
9CNNTCHH��\WO�$GKURKGN�FKG�+PFWUVTKGTGRQTVCIG�CWU�FGO�,CJTG
�����QFGT�FKG�4GRQTVCIG�CWU�FGO�,CJT������� &GT�/CPP�
FGT� DGK� $KNF�*GKP\� 'UUGT�YCT ��&KGUG� (QTUEJWPIGP� JCDGP
GKPGTUGKVU� IG\GKIV�� YKG� GKP� 4GFCMVKQPUCNNVCI� CWUUKGJV�� \WO
CPFGTGP� JCDGP� UKG� IG\GKIV�� YKG� GKP� VÒTMKUEJGT
/KVDGYQJPGT�� #NK�� CNU� FGT� GT� UKEJ� CWUIGIGDGP� JCVVG�
FKUMTKOKPKGTV� YWTFG�� 'KPG� CNNV·INKEJG� &KUMTKOKPKGTWPI�� FKG
5KG�MCWO�CWH� CPFGTG�9GKUG�� IGYK­�PKEJV�OKV� (TCIGDÌIGP�
JGTCWUHKPFGP� YÒTFGP�� &C\W� JCV� GU� GKP� )GTKEJVUXGTHCJTGP
IGIGDGP�� OKV� FGT� (TCIG�� QD� FKGUGU� 8GTJCNVGP�� QD� FKGUG
6·WUEJWPI�� IGTGEJVHGTVKIV� YCT�� &CU� )GTKEJV� JCV
GPVUEJKGFGP��FKG�'TIGDPKUUG�TGEJVHGTVKIVGP�FKG�/KVVGN�
'KPG�RTQDNGOCVKUEJG� 'PVUEJGKFWPI� XKGNNGKEJV��YGKN� CPJCPF
FGU�'TIGDPKUUGU�FGT�(QTUEJWPI�WPF�KJTGT�$GFGWVWPI�IGUCIV
YKTF�� GU� UGK� IGTGEJVHGTVKIV�� 'KPG� 'PVUEJGKFWPI�� FKG� 5KG� PWT
KO�'KP\GNHCNN�VTGHHGP�MÌPPGP�

�� +O�,CJTG������JCV�FGT�#OGTKMCPGT�.CWF�*WORJTG[U�7PVGT�
UWEJWPIGP� DGK� *QOQUGZWGNNGP� CPIGUVGNNV�� 7PVGTUWEJV� JCV
GT�FGTGP�ÌHHGPVNKEJG�6TGHHRWPMVG�� 6GC�4QQOU ��\W�FGWVUEJ�
-NCRRGP�� 'KPG� FGT� 7PVGTUWEJWPIUTKEJVWPIGP� QFGT� GKP
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'NGOGPV�KP�FKGUGT�7PVGTUWEJWPI�YCT�FKG�(TCIG��QD�5EJYWNG
KP� ÌHHGPVNKEJGP� 6QKNGVVGP�*GVGTQU��YKG�OCP� FCU� KO� ,CTIQP
UCIV�� DGN·UVKIGP��&KGU� KUV� GKPG� 6JGUG� FGT� 2QNK\GK� IGYGUGP�
FKG�� WO� FCU� JGTCWU\WHKPFGP�� KP� GKP\GNPGP� ÌHHGPVNKEJGP
6QKNGVVGP� 8KFGQMCOGTCU� KPUVCNNKGTV� JCVVG�� 7PF� YGPP� 5KG
INCWDGP��FKGU�IGUEJCJ�PWT�KO�RTÒFGP�#OGTKMC��OW­�KEJ�5KG
GPVV·WUEJGP�� FKG� *CODWTIGT� 2QNK\GK� JCV� FKGUGU� /KVVGN
\GKVYGKUG� CWEJ� CWH� 5V�� 2CWNK� XGTYGPFGV��*WORJTG[U� MCPP
PWP�\GKIGP�� �WPF�FCU� KUV�IGTCFG\W�GKP�/WUVGTDGKURKGN� HÒT
GKPKIG� 6JGUGP� XQP� 8GTVTGVGTP� FGU� 5[ODQNKUEJGP
+PVGTCMVKQPKUOWU� �� FC­� FKG� 5KIPCNURTCEJG� FGT
*QOQUGZWGNNGP� HÒT�GKPGP�*GVGTQ�PKEJV�XGTUV·PFNKEJ� KUV�� UQ
FC­�ICT� MGKPGT�DGN·UVKIV�YGTFGP�MQPPVG�� CW­GT�FGPGP��FKG
CP�GKPGO�UQNEJGP�-QPVCMV�KPVGTGUUKGTV�YCTGP��&KGUG�5VWFKG�
FKG� OKV� FGT� VGKNPGJOGPFGP� $GQDCEJVWPI� CTDGKVGV�� J·VVG
OCP� UKEJGT� CWEJ� WPVGT� DGUVKOOVGP� )GUKEJVURWPMVGP� HÒT
GVJKUEJ� QFGT� YGPKIGT� GVJKUEJ� JCNVGP� MÌPPGP�� 'U� KUV� GKPG
5VWFKG�� FKG� FWTEJ� KJTG� /GVJQFQNQIKG� GKPG� 4GKJG� XQP
'TMGPPVPKUUGP� GTDTCEJVG�� FKG� YKT� GKPGTUGKVU� UKEJGTNKEJ� HÒT
YKUUGPUEJCHVNKEJ� YKEJVKI�� WPF� CPFGTGTUGKVU� CWEJ� XQP
RTCMVKUEJGT�RQNKVKUEJGT�$GFGWVWPI�JCNVGP�

#PFGTU� XGTJ·NV� GU� UKEJ�OKV�OGKPGO�FTKVVGP� (CNN�� FGP� 5KG� XKGN�
NGKEJV�MGPPGP��&GT�2·FCIQIG�WPF�5Q\KQNQIG�*GKP\�)GK­NKPIGT
JCV� ����� UGKPG� &KUUGTVCVKQP� OKV� FGO� 6KVGN� &KG� +OCIKPCVKQP
FGT�9KTMNKEJMGKV � KO�%CORWU�8GTNCI�XGTÌHHGPVNKEJV� 
XIN��CWEJ�
5VGPIGT� WPF� )GK­NKPIGT� ������� &CTKP� YGTFGP� 4GKUGP� XQP
,WIGPFNKEJG� KO�#NVGT�XQP������� ,CJTGP�IGUEJKNFGTV��FKG� KP�GKP
(GTKGPFQTH� IGJGP�� GKPGP� 1TV� CP� FGT� VUEJGEJKUEJGP� )TGP\G�
HKPCP\KGTV� XQO� $G\KTMUCOV� $GTNKP�-TGW\DGTI�� QTICPKUKGTV� XQP
GKPGT�(KTOC�PCOGPU�5VQT[�&GCN�#)��5KG�UQNNVGP�GVYCU�GTNGDGP�
WPF�FCU�'TNGDPKU�DGUVCPF�FCTKP��FC­�FKG�DGINGKVGPFGP�2·FCIQ�
IGP�GKPG�4GKJG�XQP�(CNNGP�CWHDCWVGP��\�$��KP�GKPGT�5VWFKG��FKG
5KG� KP� FGT� -ÌNPGT� <GKVUEJTKHV� CWU� FGO� ,CJTG� ����� PCEJNGUGP
MÌPPGP�� YKTF� FGP� ,WIGPFNKEJGP� XQTIGICWMGNV�� UKG� J·VVGP
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6T·WOG�� KP�FGPGP�FTGK� ,WIGPFNKEJG� KPUVTWKGTV�YGTFGP�� UKG�J·V�
VGP�XQP�OGTMYÒTFKIGP�.GDGYGUGP�IGVT·WOV��#W­GTFGO�UGK�GKP
OGTMYÒTFKIGT�)GTWEJ�\W�URÒTGP��&KGUGT�)GTWEJ� KUV� MÒPUVNKEJ
GT\GWIV� YQTFGP�� FGP� ,WIGPFNKEJGP� YWTFG� LGFQEJ� IGUCIV�� GT
M·OG� XQP� GKPGO� DGUVKOOVGP� 5VGKP�� &CTCWHJKP� JCDGP� OGJT
,WIGPFNKEJG�IGUCIV�� UKG� VT·WOVGP�FCXQP��&CPP�JCV�OCP�GKPGP
9ÒPUEJGNTWVGPI·PIGT� IGJQNV�� FGT� UCIGP� UQNNVG�� JKGT� UGKGP� DG�
UVKOOVG� 9CUUGTNGKVWPIGP�� UEJNKG­NKEJ� JCV� OCP� FKG� ,WIGPF�
NKEJGP�� FKG� KOOGT� OGJT� GKPG� 4GCNKV·V� MQPUVTWKGTVGP�� KP� FGP
9CNF�IGHÒJTV��JCV� KP�GKPGP�$CWO�GKP�.KEJV�GKPIGDCWV�� UQ�FC­
FKG� ,WIGPFNKEJGP� FGP� 'KPFTWEM� JCVVGP�� JKGT� I·DG� GU� GKP� WP�
JGKONKEJGU�6KGT��+P�CPFGTGP�FKGUGT�4GKUGP�JCV�OCP�FGP�,WIGPF�
NKEJGP�XQTIGICWMGNV��GU�I·DG�5CWTKGT��&KGUG�4GKUGP� UKPF�FCPP
XQP� FGT� $GTNKPGT� 2TGUUG� CWHIGITKHHGP� WPF� *GTT� )GK­NKPIGT� KUV
FCHÒT�MTKVKUKGTV�YQTFGP�

/KV�FKGUGO�(CNN�JCV�UKEJ�FCPP�FKG�'VJKMMQOOKUUKQP�FGT�&GWV�
UEJGP�)GUGNNUEJCHV�HÒT�5Q\KQNQIKG�WPVGT�FGO�8QTUKV\�XQP�5VGHCP
.COPGM� DGUEJ·HVKIV�� 'U� JCV� GKPG� WPCPIGPGJOG� -QPVTQXGTUG
\YKUEJGP�FGO�#WVQT�)GK­NKPIGT�WPF�FGT�'VJKMMQOOKUUKQP�IG�
IGDGP��FKG�5KG�KP�FGT�<GKVUEJTKHV�HÒT�5Q\KQNQIKG������WPF�KP�FGT
<GKVUEJTKHV� 5Q\KCNYKUUGPUEJCHVGP� WPF� $GTWHURTCZKU� ����� PCEJ�
NGUGP�MÌPPGP�
)GK­NKPIGT�������.COPGM�����C������D���*GTT
)GK­NKPIGT�JCV�CWUIGHÒJTV��GT�JCDG�JKGT�FKG�,WIGPFNKEJGP�LC�PWT
CNU�2·FCIQIG�IGV·WUEJV�WPF�GU�Y·TG�GKPG�'TNGDPKUTGKUG� HÒT� UKG
IGYGUGP��OCP�MÌPPG�FCIGIGP�PKEJVU�GKPYGPFGP��'T�JCV�\YGK�
VGPU�CTIWOGPVKGTV��WPF�\YCT�CWH�FGT�YKUUGPUEJCHVNKEJGP�'DGPG�
JKGT� MÌPPG�OCP�FKG� 6JGUG�FGU� -QPUVTWMVKXKUOWU� PCEJXQNN\KG�
JGP��FKG�LC�DGUCIV��FC­�4GCNKV·V�XQP�WPU�MQPUVTWKGTV�YKTF��/CP
JCDG�FKG�,WIGPFNKEJGP�PWT�FC\W�IGDTCEJV��GKPG�UQNEJG�4GCNKV·V
\W� MQPUVTWKGTGP�� \WFGO�JCDG� GU� FQEJ� CWEJ� GKPGP� JQJGP� 'T�
NGDPKUYGTV�HÒT�UKG�IGJCDV�

&KG� 'VJKMMQOOKUUKQP� JCV� FTGK� 'KPY·PFG� IGIGP� FKGUG� 5VWFKG
HQTOWNKGTV��*KGTCP�MÌPPGP�5KG��FGPMG� KEJ�� UGJT� IWV� FKG�)TGP�
\GP�GTMGPPGP��ÒDGT�FKG�YKT�JKGT�URTGEJGP��'TUVGPU��9GFGT�FKG
5EJÒNGT� PQEJ� FKG� 'NVGTP�YCTGP� ÒDGT� FKG� 6·WUEJWPIUOCPÌXGT
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FGT� 5VQT[�&GCN�#)� KPHQTOKGTV�� 'U� ICD�PKEJV� FCU��YCU�OCP� KO
%QFG� QH� 'VJKEU� CNU� KPHQTOGF� EQPUGPV � DG\GKEJPGV�� FKG� KPHQT�
OKGTVG� <WUVKOOWPI�� <YGKVGPU�� 9GFGT� FKG� 'NVGTP� PQEJ� FKG
5EJÒNGT�UKPF�PCEJVT·INKEJ�FCTÒDGT�KPHQTOKGTV�YQTFGP��FC­�JKGT
GKPG�6·WUEJWPI�XQTNCI��&KGU�KUV�DGFGWVUCO��YGKN�GKPKIG�5EJÒ�
NGT� KOOGT� PQEJ� KJTGP� (TGWPFGP� GT\·JNVGP�� GU� I·DG� 5CWTKGT�
&TKVVGPU��&KG�#TIWOGPVCVKQP�XQP�)GK­NKPIGT��GT�JCDG�CNU�2·FC�
IQIG�IGJCPFGNV�WPF�UR·VGT�CNU�9KUUGPUEJCHVNGT� UGKPG�&KUUGTVC�
VKQP�IGUEJTKGDGP��MÌPPG�OCP�PKEJV�CM\GRVKGTGP��FGPP�GU�I·DG
GKPG� \GKVNKEJG�ªDGTNCRRWPI�� 'T� MÌPPG� FCJGT�YQJN� MGKPG� 4QN�
NGPVTGPPWPI�FGTCTV�XQTPGJOGP��FC­�GT�\WP·EJUV�CNU�2·FCIQIG
'ZRGTKOGPVG�FWTEJHÒJTV��FKG�UQ\WUCIGP�MGKPGO�%QFG�QH�'VJKEU
WPVGTNKGIGP��WO�UKG�FCPP�CNU�9KUUGPUEJCHVNGT�PGWVTCN�WPVGT�FGP
4CJOGP� GKPGU� MQPUVTWMVKXKUVKUEJGP� #PUCV\GU� \W� UVGNNGP�� *KGT�
UQ� NCWVGV�OGKPG�9GTVWPI�� UKPF� \YGKHGNNQU� GVJKUEJG� 8GTRHNKEJ�
VWPIGP� XGTNGV\V�YQTFGP�� <WFGO� MCPP�OCP� CWEJ� HTCIGP��YGN�
EJGU� FGT� 'TMGPPVPKUIGYKPP� FKGUGT� 5VWFKG� KUV�� FGPP� FC­� FCU
6JQOCU�6JGQTGO�IKNV��YKUUGP�YKT�CWEJ�QJPG�FKGUG�5VWFKG�

5KG�UGJGP�CNUQ��JKGT�DGUVGJGP�)TGP\GP��'KP�NGV\VGT�2WPMV��GKPG
0CEJDGOGTMWPI��9GFGT�FGT�2U[EJQNQIKG��PQEJ�FGT�5Q\KQNQIKG
KUV� GU� DKU� JGWVG� IGNWPIGP�� GKP� <GWIPKUXGTYGKIGTWPIUTGEJV� \W
GTNCPIGP�� FCU�� ·JPNKEJ� FGO� GKPGU� #T\VGU� QFGT� GKPGU� 2HCTTGTU�
IGTCFG� FCPP� YKEJVKI� KUV�� YGPP� YKT� GU� OKV� 5VWFKGP� \W� VWP
JCDGP�� YQ� YKT� CDYGKEJGPFGU� 8GTJCNVGP� VGKNPGJOGPF� DGQ�
DCEJVGP� WPF� FKG� (QTUEJGTKPPGP� WPF� (QTUEJGT� XQT� )GTKEJV
\KVKGTV� YGTFGP� MÌPPGP� WPF� <GWIPKU� CDNGIGP�OÒUUGP� HÒT� FCU�
YCU�UKG�DGQDCEJVGV�JCDGP�D\Y��YCU�KJPGP�OKVIGVGKNV�YWTFG�

��� +PJCNVNKEJG�)TGP\GP

/GKP� FTKVVGT� WPF� NGV\VGT� 2WPMV� FGT� )TGP\GP� UKPF� KPJCNVNKEJG
)TGP\GP�� &CU� 2TQDNGO� NCWVGV� JKGT�� 9KG� MCPP� GKP� 2TQDNGO
ÒDGTJCWRV�CPIGOGUUGP�WPVGTUWEJV�YGTFGP!

*KGTHÒT� \YGK�$GKURKGNG��&CU� GTUVG� KUV� FCU� NGKFKIG� 2TQDNGO�FGT
2TQIPQUG��5VGNNGP�5KG�UKEJ�XQT��XKGNG�,CJTG�\WTÒEM��GU�I·DG�MGK�
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PGP�GNGMVTKUEJGP�4CUKGTCRRCTCV��5KG�UQNNGP�GKPG�5VWFKG�GPVYGT�
HGP�WPF�FWTEJHÒJTGP�� KP�FGT�5KG�/·PPGTP��FKG� UKEJ�PC­� TCUKG�
TGP��XQTUVGNNGP��GU�YÒTFG� KTIGPFYCPP�UQ�GKP�MNGKPGU�-·UVEJGP
IGDGP�� GNGMVTKUEJ� DGVTKGDGP�� FCU� YÒTFG� FKG� $CTVJCCTG� YGI�
PGJOGP�� WPF� QD� UKG� � WPF� WPVGT� YGNEJGP� $GFKPIWPIGP�
DGTGKV�Y·TGP��FKGUGU�-·UVEJGP�\W�DGPWV\GP�� +EJ�INCWDG�PKEJV�
FC­� +JTG� 5VWFKG� UGJT� GTHQNITGKEJ� Y·TG� KP� FGT� #DUEJ·V\WPI
FGUUGP��QD�GKP�UQNEJGT�#RRCTCV�GKPIGHÒJTV�YGTFGP�UQNNG�

'KP� ·JPNKEJGU� 2TQDNGO� JCVVG� XQT� WPIGH·JT� ��� ,CJTGP� FCU
$CVGNNG�+PUVKVWV� KP� (TCPMHWTV�� CNU� KP� FGP� -ÌRHGP� FGT� 8GTMGJTU�
RNCPGT�WPF�FGU�8GTMGJTUOKPKUVGTU�GKP�-CDKPGPVCZK�JGTWOHWJT�
'U�YCT�FKG�(TCIG��QD�OCP�GKP�-CDKPGPVCZK�KP�FGT�5VCFV�GKPTKEJ�
VGP� UQNNVG�WPF�QD�FKGUG�-CDKPGPVCZGP�CPFGTG� ÌHHGPVNKEJG�8GT�
MGJTUOKVVGN� YKG� $WUUG� QFGT� 5VTC­GPDCJPGP� GTUGV\GP� MÌPPGP�
&CU�$CVGNNG�+PUVKVWV�UVCPF�XQT�FGT�HCUV�WPNÌUDCTGP�#WHICDG��FCU
KUV� KP� FGT� /GVJQFGPUGMVKQP� XQP� FGO� -QNNGIGP� TGHGTKGTV� YQT�
FGP��JGTCWU\WHKPFGP��PKEJV�FKG�-QUVGP�FGU�)CP\GP��FKG�MQPPVG
OCP� PCEJJGT� TGNCVKX� IWV� GTTGEJPGP�� UQPFGTP� JGTCWU\WHKPFGP�
YKG� ITQ­� FKG� #M\GRVCP\� GKPGU� UQNEJGP� 8GTMGJTUOKVVGNU� Y·TG�
&CU� GTUEJÒVVGTPFG� 'TIGDPKU� FKGUGT� 5VWFKG�YCT�� FC­�YGPP� FKG
2GTUQPGP� GU� DGPWV\GP� YQNNVGP�� WPF� FCU� KUV� LC� PWT� GKPG� #D�
UKEJVUGTMN·TWPI�� OCP� WPIGH·JT� CNNG� ���� O� GKPG� *CNVGUVGNNG
J·VVG� JCDGP� OÒUUGP�� FKGUG� Y·TG� CWHIGUVGN\V� IGYGUGP�� QDGP
Y·TG�FCU�-CDKPGPVCZK�IGHCJTGP��#W­GTFGO�UVGNNVG�UKEJ�JGTCWU�
FC­�CWH�GKPG�<GKV�XQP����,CJTGP�DGTGEJPGV��FKG�-QUVGP�HÒT�FCU
-CDKPGPVCZK�YGUGPVNKEJ�JÌJGT�YCTGP�CNU�FKG�-QUVGP� HÒT� GKPGP
$WU� QFGT� GKPG� 5VTC­GPDCJP�� 5Q� JCDGP� YKT� FCU� \WO� )NÒEM
ÒDGTUVCPFGP�

#DGT� GKP� UGJT� XKGN�FKUMWVKGTVGU� WPF� UEJNGEJVJKP�PKEJV� IGNÌUVGU
2TQDNGO�KUV�FKG�(TCIG��KPYKGYGKV�2GTUQPGP�WPF�WPVGT�YGNEJGP
7OUV·PFGP� DGTGKV� UKPF�� KJT� #WVQ� UVGJGP� \W� NCUUGP� WPF� GKP
ÌHHGPVNKEJGU�8GTMGJTUOKVVGN�\W�DGPWV\GP��9CU�OW­�IGUEJGJGP�
FCOKV� 2GTUQPGP�FKGUGU� VWP!�9GT� KUV� GU!�7PF� FKGUG� (QTUEJWP�
IGP��FKG�IGIGPY·TVKI�KP�TGNCVKX�DTGKVGO�7OHCPI�NCWHGP��UKPF�\W
MGKPGP� UEJNÒUUKIGP� 'TIGDPKUUGP� IGNCPIV��YGKN� GU� UQ� UEJYKGTKI
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KUV�� JGTCWU\WHKPFGP��WPVGT�YGNEJGP�$GFKPIWPIGP�2GTUQPGP� UQ
JCPFGNP� YGTFGP�� 9KT� OÒUUGP� JKGT� KO� YGUGPVNKEJGP� OKV
J[RQVJGVKUEJGP� 5KVWCVKQPGP� CTDGKVGP�� QDINGKEJ� YKT� GKIGPVNKEJ
PWT�GZRGTKOGPVGNN�XQTIGJGP�UQNNVGP�

'KP�YGKVGTGU�$GKURKGN��&KG� IGIGPY·TVKIG�&KUMWUUKQP� ÒDGT� FGP
6TCPUTCRKF�\YKUEJGP�$GTNKP�WPF�*CODWTI��9KG�5KG�XQT�YGPK�
IGP�6CIGP�JÌTGP�QFGT� NGUGP�MQPPVGP��YKTF�GT�XQP�FGT�$GVTGK�
DGTIGUGNNUEJCHV� 6TCPUTCRKF� +PVGTPCVKQPCN �YGKVGTJKP� DGHÒTYQT�
VGV��&KG�4GIKGTWPI� KUV� UKEJ�FGUUGP�PKEJV�OGJT�ICP\� UQ� UKEJGT�
&CDGK�URKGNV�FKG�5EJ·V\WPI�GKPG�4QNNG��YKG�XKGNG�2GTUQPGP��FKG
LGV\V�OKV�FGO�2-9�\YKUEJGP�*CODWTI�WPF�$GTNKP�D\Y��$GTNKP
WPF�*CODWTI� HCJTGP�� FGP� 2-9�XGTNCUUGP� WPF� KP� FGP� 6TCPU�
TCRKF� GKPUVGKIGP� YGTFGP�� &KG� 5EJ·V\WPI� FGT� $GVTGKDGTIGUGNN�
UEJCHV� NCWVGV�� ������ /GKPG� (TCIG��9KG� HKPFGV� OCP� FCU� ÒDGT�
JCWRV�JGTCWU!�9KG�OW­�KEJ�XQTIGJGP��WO�2GTUQPGP�KP�GKPGO
(TCIGDQIGP�GKPG�5KVWCVKQP�XQT\WIGDGP�WPF�\W�HTCIGP� 9ÒTFGP
5KG�WPVGT�FGP�WPF�FGP�$GFKPIWPIGP�UQ�JCPFGNP!

9KT� MQOOGP� CWH� GKP� CW­GTQTFGPVNKEJ� UEJYKGTKIGU� (GNF� FGT
2TQIPQUG� WPF� KEJ� FGPMG�� FC­� FKG� 5Q\KQNQIKG� DKU� JGWVG� FCU
ITQ­G�2TQDNGO�JCV��UQNEJG�2TQIPQUGP�HWPFKGTV�\W�GTUVGNNGP��'U
IKDV�CWEJ�FCU�OGVJQFKUEJG�2TQDNGO��YKG�YKT�FCU�KP�GKPGO�$G�
HTCIWPIUKPUVTWOGPV�� HCNNU� FKG� $GHTCIWPI� ÒDGTJCWRV� FKG
/GVJQFG� FGT� 9CJN� KUV�� WPVGTDTKPIGP� MÌPPGP�� 'TJCNVGP� YKT
GKPKIGTOC­GP� TGNKCDNG� WPF� FCOKV�OÌINKEJUV� CWEJ� XCNKFG� #WU�
UCIGP!�&CU�2TQDNGO�KUV�FCDGK�CWEJ��FC­�YKT�PKEJV�KOOGT�ÒDGT
JKPTGKEJGPFG� 6JGQTKGP� XGTHÒIGP�� OKV� FGPGP� YKT� GKPG� UQNEJG
7PVGTUWEJWPI�XQTPGJOGP�MÌPPVGP��YQDGK� UKEJ�DGK� FGO�8GT�
MGJTURTQDNGO�UKEJGTNKEJ�CPDÌVG��OKV�FGO�4CVKQPCN�%JQKEG�#P�
UCV\�XQT\WIGJGP�

/GKP� \YGKVGU� $GKURKGN� KUV� GKPG� 5VWFKG�� FKG� KEJ� IGIGPY·TVKI
FWTEJHÒJTG�� +O� 4CJOGP� GKPGU� 5QPFGTHQTUEJWPIUDGTGKEJU� FGT
&GWVUEJGP�(QTUEJWPIUIGOGKPUEJCHV��FGT� KP�FGT�7PKXGTUKV·V�\W
-ÌNP�GKPIGTKEJVGV�YQTFGP� KUV��WPVGTUWEJGP�YKT�\WUCOOGP�OKV
$QVCPKMGTP��)GQNQIGP�WPF�$KQNQIGP�FKG� (TCIG��YKG�OCP� FGP
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(ÒJNKPIGT� 5GG�� GKPGP� (TGK\GKVUGG�� FCXQT� DGYCJTGP� MCPP�� WO�
\WMKRRGP� 
YYY�WPK�MQGNP�FG�UHD������ &KGUGT� 5GG� KUV� EC�� ���
MO� NCPI�WPF�WOHC­V� UGEJU� 6GKNUGGP�� 'U� IKDV� W�C�� GKPG� 4WFGT�
TGICVVCUVTGEMG�� &CU� 2TQDNGO� FKGUGU� 5GGU� KUV� PKEJV� PWT�� FC­
.GWVG� 'PVGP� HÒVVGTP�� YCU� UEJQP� UEJNKOO� IGPWI� KUV�� UQPFGTP
FC­�GKP�ITQ­GT�6GKN�FGT�.GWVG� KP�FGP�5GG�WTKPKGTV��&GUJCND� KUV
FKG� 2JQURJCVDGNCUVWPI� XQP� ������� MI� KO� ,CJT� TGNCVKX� JQEJ�
WPF�FGT�5GG�KUV�CP�FGT�)TGP\G��7PF�YCU�YKT�JKGT�WPVGTUWEJGP�
KUV� GKP� 2TQDNGO�� FCU� HÒT� XKGNG� (TGK\GKVUGGP� IKNV�� &KGUG� #M\GR�
VCP\UVWFKG� UQNNVG� GKPG� YGKVGTTGKEJGPFG� $GFGWVWPI� HÒT� CPFGTG
5GGP�KP�FGT�4GRWDNKM�JCDGP�

7O� FGP� 5GG� XQT� FGO� 7OMKRRGP� \W� DGYCJTGP�� YGTFGP� FKG
$KQNQIGP� XGTUWEJGP�� XGTUEJKGFGPG�/C­PCJOGP� \W� GTITGKHGP�
&CU�)CP\G�JKNHV�CDGT�YGPKI��YGPP� �WPF�FCU�KUV�FGT�UQ\KQNQIK�
UEJG�2CTV� JKGT� � FKG� $GXÌNMGTWPI�� FKG� $GPWV\GT�� FKG� 5RQTVNGT�
UGKGP� GU� FKG� 4WFGTGT�� 5WTHGT�� 5GINGT� WPF� XQT� CNNGO� FKG� $CFG�
I·UVG��YGPP�FKGUG�PKEJV�DGTGKV�UKPF��GKP�DGUVKOOVGU�8GTJCNVGP
\W�WPVGTNCUUGP�

&KG�6JGQTKG��FKG�FKGUGT� 5VWFKG�\WITWPFG� NKGIV�� KUV�FKG�6JGQTKG
FGT� -QNNGMVKXIÒVGT� XQP� 1NUQP� 
������� 2GTUQPGP� UQNNGP� FC\W
IGDTCEJV� YGTFGP�� GKP� -QNNGMVKXIWV� \W� GTJCNVGP�� &CU� KUV� PCEJ
1NUQP�KO�#NNIGOGKPGP�PWT�FCPP�TGNCVKX� NGKEJV�OÌINKEJ��YGPP
GU�UKEJ�WO�MNGKPG�)TWRRGP�JCPFGNV��FKG�ÒDGT� GKPG� KPHQTOGNNG
UQ\KCNG�-QPVTQNNG�XGTHÒIGP��+P�ITQ­GP�)TWRRGP�YGTFGP�-QNNGM�
VKXIÒVGT� IGOGKPJKP� PKEJV� GTUVGNNV�� YGKN� FCU� 2TQDNGO� FGT� 6TKVV�
DTGVVHCJTGT�PKEJV�NÌUDCT�KUV��&CU�2TQDNGO��FCU�YKT�JCDGP��MCPP
OCP� FGOPCEJ� VJGQTGVKUEJ� UGJT� IWV� HQTOWNKGTGP�� GU� KUV� CDGT
GORKTKUEJ�UGJT�UEJYGT�\W�WPVGTUWEJGP��YGKN�JKGT�FGT�HÒT�OKEJ
CNU� 5Q\KCNHQTUEJGT� OGTMYÒTFKIG� WPF� XKGNNGKEJV� MQOKUEJG� (CNN
GKPGT� WPUKEJVDCTGP�CDJ·PIKIGP�8CTKCDNGP �XQTNKGIV�

7PUGT� 2TQDNGO� KUV� CNUQ��9KG� DTKPIGP�YKT� FKG� $GPWV\GT� FC\W�
FKGUGU�8GTJCNVGP�GKP\WUVGNNGP��YGPP�GU�FQEJ�MGKPGT�MQPVTQNNKG�
TGP� MCPP�� 4WPFWO� UKPF� GKPG� 4GKJG� XQP� 6QKNGVVGP� CWHIGUVGNNV�
FKG� CDGT� KP� DGFCWGTNKEJGO� <WUVCPF� UKPF�� YGUJCND� XKGNG� UKG
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PKEJV� DGPWV\GP��9KT�YQNNGP� FKGUGU� 2TQDNGO� \WP·EJUV� GKPOCN
NÌUGP�� KPFGO� YKT� FKG� $GUWEJGT� DGHTCIGP� WPF� \YGKVGPU� FCU
8GTJCNVGP�FGT�$GUWEJGT�CWH�FGT�9KGUG��P·ONKEJ�FKG�$GPWV\WPI
FGT� 6QKNGVVGP�� DGQDCEJVGP��9KT� YQNNGP� \WP·EJUV� GKPOCN� YKU�
UGP��YCU�RCUUKGTV��9GT�PWV\V�YGNEJG�6GKNG�FGU�5GGU�HÒT�YGNEJG
#MVKXKV·VGP!

+P�FGT�\YGKVGP�5VWHG�YQNNGP�YKT�OKV�/C­PCJOGP�CTDGKVGP��FKG
W�C��FKG�8GTDGUUGTWPI�FGT�6QKNGVVGP�DGVTGHHGP��8QT�CNNGO�ÒDGT�
NGIGP�YKT��QD�YKT�FGP�$GUWEJGTP��YCU�YKT�OGUUGP�MÌPPGP��FGP
V·INKEJGP�)TCF�FGT�$GNCUVWPI�FGU�5GGU�OKVVGKNGP�� ·JPNKEJ�FGP
<WIXGTUR·VWPIGP�� ����� 2ÒPMVNKEJMGKV� DGK� (GTP\ÒIGP�� 9KT
MÌPPVGP�CNUQ�XGTUWEJGP�� CP�FKG�$GUWEJGT� \W� CRRGNNKGTGP�� QD�
YQJN� PCEJ� *CTFKP� #RRGNNG� PKEJV� DGUQPFGTU� GTHQNITGKEJ� UKPF�
9KT�OÒUUGP�CDGT�ÒDGT�/C­PCJOGP�PCEJFGPMGP��FKG�FCPP�DGK
GKPGT� \YGKVGP� /GUUWPI� KO� P·EJUVGP� QFGT� ÒDGTP·EJUVGP� ,CJT
FC\W�HÒJTGP�UQNNGP��JGTCWU\WHKPFGP��QD�YKT�OKV�KTIGPFYGNEJGP
/C­PCJOGP�GTHQNITGKEJ�UKPF��WO�FKGUG�WPUKEJVDCTG�CDJ·PIKIG
8CTKCDNG�\W�OCPKRWNKGTGP��&CU� �FGPMG�KEJ� �KUV�CWEJ�GKPG�KP�
JCNVNKEJG�)TGP\G�

� 0QVYGPFKIMGKVGP��&KG�'THQTUEJWPI�XQP�2TQ\GUUGP

+EJ�OÌEJVG�PWP�KP�OGKPGO�\YGKVGP�6GKN�\W�FGO�MQOOGP��YCU
(TCW�0CXG�*GT\� CNU� 0QVYGPFKIMGKV � DG\GKEJPGV�� 'U� N·­V� UKEJ
GKPG� (ÒNNG� XQP� 0QVYGPFKIMGKVGP� KP� FGT� 5Q\KCNHQTUEJWPI
CWH\·JNGP��XQP�FGPGP�KEJ�GKPG�JGTCWUITGKHGP�OÌEJVG��YGKN�UKG
OKEJ� KP� NGV\VGT�<GKV� UGJT�DGUEJ·HVKIV�JCV��<WFGO�JQHHG� KEJ�� GU
GTIGJV�+JPGP�GDGPUQ�

&KG� 5Q\KQNQIKG� JCV� GKPG� 0QVYGPFKIMGKV� � WPF� \WINGKEJ� GKPG
)TGP\G� �KP�FGT�#PCN[UG�UQ\KCNGT�2TQ\GUUG��2TQ\GUUG�YKG�)NQ�
DCNKUKGTWPI�� +PFKXKFWCNKUKGTWPI�� FGT� 9CPFGN� XQP� UV·FVKUEJGP
9QJPIGDKGVGP��/QFGTPKUKGTWPI��5·MWNCTKUKGTWPI��5Q\KCNKUCVKQP

YQDGK� FGT� NGV\VG� FGT� UEJYKGTKIUVG� KUV��� -GPP\GKEJGP� FKGUGT
2TQ\GUUG�KUV��FC­�UKG
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• MQORNGZ�UKPF��F�J��8GT·PFGTWPIGP�\CJNTGKEJGT�8CTKCDNGP�KO
<GKVXGTNCWH�GPVJCNVGP�

� KPVGTFGRGPFGPV� UKPF�� F�J�� MCWUCNG� 'HHGMVG� \YKUEJGP� FGP
8CTKCDNGP�DGUVGJGP�

� FKG� CDJ·PIKIG� 8CTKCDNG� 
QFGT� 8CTKCDNGP�� UEJYKGTKI� \W
DGUVKOOGP�UKPF��YGKN� GKPG�8CTKCDNG�\WO�<GKVRWPMV� V��WP�
CDJ·PIKI��\W�V��LGFQEJ�CDJ·PIKI�UGKP�MCPP�

9GKN� WPUGTG�-GPPVPKUUG� UQNEJGT� 2TQ\GUUG� KOOGT� PQEJ� \W� IG�
TKPI�UKPF��KUV�GU�CWEJ�HÒT�FKG�5Q\KQNQIKG�UQ�UEJYKGTKI��2TQIPQ�
UGP�QFGT�\WOKPFGUV�8QTJGTUCIGP�\W�HQTOWNKGTGP��YKG�FKG�$GK�
VT·IG�KP�(TKGFTKEJU��.GRUKWU�WPF�/C[GT�
������GKPFTÒEMNKEJ�DG�
NGIGP�� &GUJCND� KUV� FKG� #PCN[UG� XQP� 2TQ\GUUGP� GKPG� \GPVTCNG
#WHICDG�FGT�5Q\KQNQIKG��FGT�UKG�UKEJ� KP�PQEJ�UV·TMGTGO�/C­G
UVGNNGP�UQNNVG��+EJ�YKNN�FCU�CP�GKPKIGP�$GKURKGNGP�DGNGIGP�

/GKP� 'KPUVKGIUDGKURKGN� KUV� GKP� 5GOKPCT�� FCU� KEJ� KO� 5QOOGT�
UGOGUVGT������OKV�FGO�-QNNGIGP�9QNHICPI�5VTGGEM�XQO�/CZ�
2NCPEM�+PUVKVWV� HÒT� )GUGNNUEJCHVUHQTUEJWPI�� -ÌNP�� \WO� 6JGOC
)NQDCNKUKGTWPI � FWTEJIGHÒJTV� JCDG�� &KG� .KVGTCVWT� \W� FKGUGO
6JGOC�PKOOV�\W��QJPG�FC­�FKG�4ÒEMUEJNÒUUG�MNCTGT�YÒTFGP�
9CU� 5KG� HGUVUVGNNGP� MÌPPGP�� KUV�� FC­� CWH� FGT� GKPGP� 5GKVG� DG�
JCWRVGV� YKTF�� GU� IGDG� ÌMQPQOKUEJG� 8GTPGV\WPIGP� KP� GKPGO
PKG� IGMCPPVGP� /C­G�� <YGKVGPU� YKTF� DGJCWRVGV�� FKG� VGEJPK�
UEJGP�$GFKPIWPIGP�J·VVGP�UKEJ�CWH�GKPG�9GKUG�IGUVGKIGTV��FKG
GU� IGUVCVVGV�� FC­� 5KG� XQP� +JTGO� %QORWVGT� CWU� CP� FGT� $ÌTUG
YGNVYGKV�URGMWNKGTGP�MÌPPGP��&TKVVGPU�YKTF�DGJCWRVGV��GU�IGDG
PKEJV� PWT� GKPG� ÌMQPQOKUEJG� 8GTHNGEJVWPI�� UQPFGTP� GU� IGDG
CWEJ� GKPG� \WPGJOGPFG� MWNVWTGNNG� 8GTHNGEJVWPI� � OKV� FGT
6JGUG�� GU� MÌPPG� GKPG�9GNVMWNVWT� GPVUVGJGP�� QJPG� FC­� FKGUG
\YCPIUN·WHKI� /E&QPCNF U� JGK­GP� OÒUUG�� &KG� P·EJUVG� ªDGT�
NGIWPI� KUV�� GU� MÌPPG� \W� GKPGT� &GPCVKQPCNKUKGTWPI� MQOOGP�
FKGU� XQP� \YGK� 'DGPGP� JGT�� <WP·EJUV� GKPOCN��YGKN� UKEJ� ÒDGT�
PCVKQPCNG�1TICPKUCVKQPGP�� \�$��FKG� '7��DKNFGP��FKG�GKPGP� 'KP�
HNW­� CWH� FKG� LGYGKNKIG� PCVKQPCNG� 4GIKGTWPI� JCDGP�� #WH� FGT
CPFGTGP� 5GKVG� � UQ\WUCIGP� XQP� WPVGP� � YGKN� 4GIKQPGP� QFGT
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GKP\GNPG� $WPFGUN·PFGT� FWTEJ� KJTG� 8GTVTGVWPI� DGK� FGT� '7
PCVKQPCNG�2QNKVKM�WPVGTNCWHGP�

+EJ�MÌPPVG�PQEJ�YGKVGTG�UQNEJGT�2TQDNGOG�CWH\·JNGP��9CU�5KG
JKGT�GTMGPPGP��KUV�GKPG�(ÒNNG�XQP�WPVGTUEJKGFNKEJGP�&KOGPUKQ�
PGP�� XQP� WPVGTUEJKGFNKEJGP� ªDGTNGIWPIGP� QJPG� MCWUCNG� #P�
QTFPWPI�� PWT�OKV� FGO�)GFCPMGP�� CNNGU� FKGUGU� UGK� KP� FGP� CNU
)NQDCNKUKGTWPI � DG\GKEJPGVGP� 2TQ\G­� XGTYKEMGNV�� &CU� VT·IV
JKPIGIGP�YGFGT�\WT�-NCTJGKV�FGU�-QP\GRVGU�PQEJ�FGU�2TQ\GU�
UGU�DGK�

'KP�\YGKVGU�$GKURKGN�KUV�FCU�2TQDNGO�FGT�5Q\KCNKUCVKQPUVJGQTKGP�
+EJ�JCDG�CWH�FKGUGO�)GDKGV�PKG�IGHQTUEJV�WPF�YGTFG�GU�CWEJ
PKEJV� VWP�� 'U� HCU\KPKGTV�OKEJ�CDGT��YGKN� GU� GKP�)GDKGV� KUV�� FCU
QHHGPDCT� XKGNNGKEJV� FKG� ITÌ­VGP� 5EJYKGTKIMGKVGP� KP� FGT
5Q\KQNQIKG� UVGNNV�� 
'U� IKDV�PQEJ�GKP�CPFGTGU��FCU� KUV�FKG� (TCIG�
YGNEJG�'HHGMVG�/CUUGPOGFKGP�JCDGP���9GT�PWT�FKG�$GKVT·IG�KO
0GWGP� *CPFDWEJ� FGT� 5Q\KCNKUCVKQPUHQTUEJWPI �� JGTCWUIG�
IGDGP� XQP�*WTTGNOCPP�WPF�7NKEJ� CWU� FGO� ,CJTG� ����� NKGUV�
YKTF�FGP�'KPFTWEM�IGYKPPGP��GKPG�GORKTKUEJ�DGY·JTVG�6JGQ�
TKG� FGT� 5Q\KCNKUCVKQP� N·IG�PKEJV� XQT��8KGNOGJT�YKTF� GKPG�8KGN�
\CJN� XQP� VJGQTGVKUEJGP� #PU·V\GP� WPF� (QTUEJWPIUGTIGDPKUUGP
TGHGTKGTV��QJPG�FC­�FKG�.GUGT�KPPGP�GKPG�GKPKIGTOC­GP�RT·\KUG
+PHQTOCVKQP�FCTÒDGT�GTJCNVGP��YKG�GKP�5Q\KCNKUCVKQPURTQ\G­�CD�
N·WHV��&KG�*GTCWUIGDGT�UGNDUV�UEJTGKDGP�

&KG� -NWHV� LGFGPHCNNU� \YKUEJGP� VJGQTGVKUEJGP� /QFGNNGPV�
YKEMNWPIGP� WPF� OGVJQFKUEJGP� -QP\GRVKQPKGTWPIGP� FGU
(QTUEJWPIURTQ\GUUGU� CWH� FGT� GKPGP� 5GKVG� WPF� FGP� GTHCJ�
TWPIUYKUUGPUEJCHVNKEJGP�#DUKEJGTWPIGP�WPF�ªDGTRTÒHWPIGP
FKGUGT�/QFGNNG�WPF�-QP\GRVKQPGP�KUV�YGKVGTJKP�ITQ­ �
*WT�
TGNOCPP�WPF�7NKEJ����������

'U�YGTFGP�\CJNTGKEJG�GKP\GNPG�#PU·V\G�TGHGTKGTV��FCTWPVGT�2CT�
UQPU�OKV�UGKPGT�GORKTKUEJ�PKEJV�VGUVDCTGP�-NCUUKHKMCVKQP��HGTPGT
RU[EJQCPCN[VKUEJG�#PU·V\G�� NGTPVJGQTGVKUEJG�#PU·V\G�WUY��5KG
HKPFGP� GKP� (ÒNNG� XQP� GKP\GNPGP� $GHWPFGP� WPF� VJGQTGVKUEJGP
'KPUKEJVGP�� QJPG� FC­� 5KG� GKPG� 8QTUVGNNWPI� FCXQP� IGYKPPGP�
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YKG�FKGUGT�2TQ\G­�CNU�2TQ\G­�FGPP�XQT�UKEJ�IGJV��CW­GT�KP�GKP�
\GNPGP�6GKNCWUUEJPKVVGP��\�$��FGT�6JGQTKG�FGT�/WVVGT�-KPF�$KP�
FWPI� XQP� $QYND[�� #WEJ� FKG�&GHKPKVKQP� XQP� 5Q\KCNKUCVKQP� CNU
2TQ\G­�FGT�CMVKXGP�#WUGKPCPFGTUGV\WPI�OKV�FGT�UQ\KCNGP�WPF
FKPINKEJGP� 7OYGNV �� FGP� *WTTGNOCPP� GKPHÒJTV� 
*WTTGNOCPP
WPF�7NKEJ�����������KUV�XGTOWVNKEJ�YGPKI�HTWEJVDCT�

&CU�2TQDNGO�FGT�5Q\KCNKUCVKQP��CWH�FCU�KEJ�JKGT�PWT�UGJT�MPCRR
GKPIGJGP� MQPPVG�� KUV� IGYK­� MQORNK\KGTVGT� CNU� )NQDCNKUKGTWPI
QFGT� 5·MWNCTKUKGTWPI�� 'U� KUV� FCJGT� GKP� 2CTCFGDGKURKGN� HÒT� FKG
2TQDNGOG�� FKG� FKG� 5Q\KQNQIKG� FCOKV� JCV�� FGTCTVKIG� MQORNGZG
5CEJXGTJCNVG�FCT\WUVGNNGP�WPF�\W�OQFGNNKGTGP�

/GKPG� 6JGUG� KUV� PWP�� FKG�/QFGNNKGTWPI� YGTFG� UQNCPIG� PKEJV
IGNKPIGP�� UQNCPIG� YKT� PKEJV� SWGT� \W� FGP� &KU\KRNKPGP� HTCIGP�
YCU� XGTDKPFGV� FGPP� GKPG� 2TQ\G­CPCN[UG� XQP� FGT� )NQDCNKUKG�
TWPI�QFGT� +PFKXKFWCNKUKGTWPI�QFGT�5·MWNCTKUKGTWPI�OKV�FGT�FGT
5Q\KCNKUCVKQP!�9KT� UQNNVGP� CWHJÌTGP�� KP� GPIGP� 6GKNFKU\KRNKPGP
\W�CTDGKVGP� �FKG�GKPGP�UKPF�DGK�FGT�5VCFVUQ\KQNQIKG��FKG�CPFG�
TGP�DGK�FGT�4GNKIKQPUUQ\KQNQIKG��FKG�FTKVVGP�UKPF�DGK�FGT�5Q\KC�
NKUCVKQPUHQTUEJWPI� �WPF� UVCVV�FGUUGP� KPVGTFKU\KRNKP·T� KO�GKIG�
PGP� (CEJ� HTCIGP��9CU� JCDGP� FKG� 2TQ\GUUG� FGPP� IGOGKPUCO
WPF� YGNEJGU� UKPF� FKG� OGVJQFQNQIKUEJGP� 2TQDNGOG�� FKG� UKEJ
JKGT� UVGNNGP!�7PF� KEJ�OÌEJVG�PWT� CNU�#PUCV\�GKPGP�8QTUEJNCI
OCEJGP��YKG�OCP�FCU�CPIGJGP�MÌPPVG��+EJ�FGPMG��GU�IKDV�XKGT
/ÌINKEJMGKVGP��UQNEJG�2TQ\GUUG�\W�WPVGTUWEJGP��WPF�FKGUG�XKGT
/ÌINKEJMGKVGP�UEJNKG­GP�UKEJ�PKEJV�CWU�

�� 6GKNRTQ\GUUG��9KT� MÌPPGP� 6GKNRTQ\GUUG� WPF� 6GKNFKOGPUKQ�
PGP� FGHKPKGTGP�� UQ� YKG� FCU� DGK� )NQDCNKUKGTWPI� FKG
ÌMQPQOKUEJG�� RQNKVKUEJG� WPF� MWNVWTGNNG� 'PVYKEMNWPI� UKPF�
+P�FGT�5Q\KCNKUCVKQPUHQTUEJWPI� KUV�FKGUGU�\�$��FKG�MQIPKVKXG
'PVYKEMNWPI�� FKG� OQVQTKUEJG� 'PVYKEMNWPI�� FGT� 'TYGTD
URTCEJNKEJGT� -QORGVGP\� 
XIN�� 7NKEJ� ������ ����� &CDGK� KUV
UQHQTV�GTMGPPDCT��FC­�FKGUG�&KOGPUKQPGP�WPVGT�7OUV·PFGP
KP�KTIGPFGKPGT�4GKJGPHQNIG�UVGJGP��YGKN�UKG�MCWUCNG�'HHGMVG
CWHGKPCPFGT� JCDGP�� FKG� \W� WPVGTUEJKGFNKEJGP� <GKVRWPMVGP
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CWHVTGVGP� MÌPPGP�� &KG� GTUVG� (TCIG� NCWVGV� CNUQ�� 9GNEJG
6GKNRTQ\GUUG�IKDV�GU!

�� 2JCUGP��&KG�\YGKVG�(TCIG� NCWVGV��-ÌPPGP�YKT�FKG�2TQ\GUUG
PCEJ� 2JCUGP� GKPVGKNGP!� 'KPGT� FGT� GTUVGP� <WITKHHG� XQP
5Q\KQNQIGP��WPF�XGTOWVNKEJ�PKEJV�FGT� UEJNGEJVGUVG�� KUV� FKG
ªDGTNGIWPI�� 2TQ\GUUG� KP� GKP\GNPG� 2JCUGP� \W� \GTNGIGP�
&KGUGU�KUV�KO�(CNN�FGT�5Q\KCNKUCVKQPUHQTUEJWPI�GKPFTWEMUXQNN
IGUEJGJGP� FWTEJ� FKG� /QFGNNG� XQP� 'TKMUQP�� 2KCIGV� QFGT
-QJNDGTI�� CDGT� PKEJV� HÒT� GKPGP� IGUCOVGP
5Q\KCNKUCVKQPURTQ\G­�� YGPP� YKT� FCXQP� CWUIGJGP�� FC­
FKGUGT� GKP� PKEJV� GPFGPFGT� 5CEJXGTJCNV� KUV� QFGT��YKG�9QNN�
5EJWOCEJGT� 
������ UCIV�� 5Q\KCNKUCVKQPURTQ\GUUG� 
WPF
&GUQ\KCNKUCVKQPURTQ\GUUG��CWEJ�DKU�KP�FCU�JQJG�#NVGT�JKPGKP
CWHVTGVGP�

�� #MVGWTG��&GT�FTKVVG�<WICPI�N·­V�UKEJ�KP�FGT�(TCIG�HQTOWNKG�
TGP�� 9GNEJGU� UKPF� FKG� TGNGXCPVGP� #MVGWTG�� FKG� GKP\GNPG
6GKNRTQ\GUUG� DGGKPHNWUUGP!� 'U� UKPF� MQTRQTCVKXG�� CDGT� CWEJ
KPFKXKFWGNNG� #MVGWTG�� +O� (CNNG� FGT� 5Q\KCNKUCVKQPUHQTUEJWPI
NCWVGV� FKG� (TCIG�� 9GT� UQ\KCNKUKGTV� YGP!� +P� FGT� .KVGTCVWT
YGTFGP� UKG� CNU� 5Q\KCNKUCVKQPUCIGPVGP � DG\GKEJPGV�� JKGT\W
\·JNGP� FKG� RGGT� ITQWR�� FKG� 5EJWNG�� FKG� (COKNKG�� FKG
/CUUGPOGFKGP�� FKG� -KTEJG�� FCU� /KNKV·T�� FGT� $GTWH�� WO
GKPKIG�CP\WHÒJTGP�

�� 'TGKIPKUUG��&GT� XKGTVG�<WICPI� KUV�� PCEJ� 'TGKIPKUUGP� \W� HTC�
IGP��9GNEJG� 'TGKIPKUUG� QFGT�YGNEJG� 'PVUEJGKFWPIGP� UKPF
GU�� FKG� 2GTUQPGP� RT·IGP!� #WEJ� JKGT� HKPFGP� 5KG� KP� FGT
5Q\KCNKUCVKQPUHQTUEJWPI� *KPYGKUG�� \�$�� FKG
7PVGTUWEJWPIGP�� FKG� UKEJ� CWH� FCU� 8GTJCNVGP� XQP�/ÒVVGTP
WPF�8·VGTP�DG\KGJGP�XQT�WPF�PCEJ�FGT�)GDWTV�GKPG�-KPFGU�
1FGT� PGJOGP� 5KG� FKG� 5VWFKGP� \W� FGP� WPVGTUEJKGFNKEJGP
8GTJCNVGPUOWUVGTP� XQP� /ÒVVGTP� \W� KJTGO� -KPF� KP� FGT
-KPFJGKV� WPF� KP� FGT� #FQNGU\GP\�� 
8IN�� JKGT\W� -TGRRPGT
���������HH��
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9KT� JCDGP� CNUQ� XKGT� /ÌINKEJMGKVGP� WPF� FKG� (TCIG� KUV�� 9CU
JCDGP�UKG�OKVGKPCPFGT�\W�VWP!�/GKP�8QTUEJNCI��WPF�FCOKV�YKNN
KEJ� UEJNKG­GP�� KUV� FGT�� FC­�YKT� UVGVU� FCOKV� DGIKPPGP�OÒUUGP�
6GKNRTQ\GUUG�\W�FGHKPKGTGP�WPF�FCPP�\W� HTCIGP��QD�FKG�/GTM�
OCNUMQODKPCVKQPGP��FKG�UKEJ�LC�KP�FGT�<GKV�·PFGTP��GKP�URG\KHK�
UEJGU�/WUVGT�CWHYGKUGP�ÒDGT�GKPG�N·PIGTG�<GKV��UQ�FC­�YKT�XQP
GKPGT� 2JCUG � URTGEJGP� MÌPPGP�� YGKN� UKEJ� KP� UKIPKHKMCPVGT
9GKUG� FKG� /GTMOCNUCWURT·IWPIGP� ·PFGTP�� &CPP� GTUV� KUV� \W
HTCIGP��9GNEJGU�UKPF�FGPP�#MVGWTG��FKG�XQP�$GFGWVWPI�HÒT�FCU
*CPFGNP�UKPF!�$GKURKGNUYGKUG�#MVGWTG�DGK�FGT�)NQDCNKUKGTWPI�
VTCPUPCVKQPCNG� 7PVGTPGJOGP� QFGT� FKG� $WPFGUDCPM� QFGT� FKG
'WTQR·KUEJG� <GPVTCNDCPM�� &KG� (TCIG� PCEJ� 'TGKIPKUUGP�� UQ
UEJÌP�GU�Y·TG��FCU� KP�FKG�.GDGPUXGTNCWHUCPCN[UG�GKP\WDCWGP�
UEJGKPV�OKT�FGOIGIGPÒDGT�UEJYKGTKIGT�\W�UGKP��YGKN�YKT�PKEJV
KOOGT�FCXQP� CWUIGJGP� MÌPPGP�� FC­� GU� GPVUEJGKFGPFG� 'TGKI�
PKUUG�UKPF��FKG�FCU�8GTJCNVGP�XQP�/GPUEJGP�RT·IGP��7PF�FKGUG
'TGKIPKUUG� UKPF� URG\KHKUEJG� 9GPFGOCTMGP�� 6QF� FGT� /WVVGT
DGKURKGNUYGKUG�� QFGT� GKP� UEJYGTGT�7PHCNN�� QFGT� FGT� 'KPVTKVV� KP
FGP�-KPFGTICTVGP��&GUJCND�YÒTFG� KEJ�FKG�'TGKIPKUUG�\WP·EJUV
GKPOCN� FGO� WPVGTQTFPGP�� WPF� XQTUEJNCIGP�� FC­� YKT
XGTUWEJGP�� OKV� UQNEJGP� IGPGTGNNGP� ªDGTNGIWPIGP� 2TQ\GUUG
\WP·EJUV�PKEJV� KO�-NGKPGP�\W�CPCN[UKGTGP�� UQPFGTP� KP�ITQDGP
OGVJQFQNQIKUEJGP� &KOGPUKQPGP�� WO� \W� DGUUGTGP� /QFGNNGP
XQP�2TQ\GUUGP�\W�MQOOGP�

+EJ�DTGEJG�JKGT�CD��\WO�GKPGP��YGKN�OGKPG�8QTVTCIU\GKV�CDIG�
NCWHGP�KUV��\WO�CPFGTGP��YGKN�OGKPG�ªDGTNGIWPIGP�PQEJ�PKEJV
YGKVGT�IGFKGJGP�UKPF�

.KVGTCVWT

(TKGFTKEJU��,ÒTIGP��������/GVJQFGP�FGT�GORKTKUEJGP�5Q\KCNHQT�
UEJWPI�� 4GKPDGM�� 4QYQJNV�� ���� #WHN�� 1RNCFGP�
9GUVFGWVUEJGT�8GTNCI������

(TKGFTKEJU�� ,ÒTIGP��/�� 4CKPGT� .GRUKWU� WPF� -CTN� 7NTKEJ�/C[GT

*I���� ������ &KG� &KCIPQUGH·JKIMGKV� FGT� 5Q\KQNQIKG�



�� ,ª4)'0�(4+'&4+%*5

1RNCFGP��9GUVFGWVUEJGT�8GTNCI�
5QPFGTJGHV����FGT�-ÌNPGT
<GKVUEJTKHV�HÒT�5Q\KQNQIKG�WPF�5Q\KCNRU[EJQNQIKG��

)GK­NKPIGT�� *CPU�� ������ &KG� +OCIKPCVKQP� FGT� 9KTMNKEJMGKV�
(TCPMHWTV�/��0GY�;QTM��%CORWU�

)GK­NKPIGT�� *CPU�� ������ <WO� 'KP\WI� FGT� 2QNKVKECN
%QTTGEVPGUU � FWTEJ� FKG� *KPVGTVÒT� FGU� 'VJKM�-QFGZ�
4KEJVKIUVGNNWPI� GKPKIGT� HCNUEJGT� $GJCWRVWPIGP� FGT� 'VJKM�
-QOOKUUKQP� KO� $GTKEJV� -QPHNKMVTGIGNWPI� KO
CW­GTTGEJVNKEJGP�4CWO �KP�*GHV�������5���������5Q\KQNQIKG
��������������

*WORJTG[U�� .CWF�� ������ 6GC� 4QQO� 6TCFG�� .QPFQP�� &V��
-NCRRGP�5GZWCNKV·V��5VWVVICTV��'PMG������

*WTTGNOCPP�� -NCWU�� WPF� &KGVGT� 7NKEJ�� *I��� ������ 0GWGU
*CPFDWEJ� FGT� 5Q\KCNKUCVKQPUHQTUEJWPI�� ��� PGWDGCTD�� #�
9GKPJGKO�$CUGN��$GNV\�

*WTTGNOCPP��-NCWU��WPF�&KGVGT�7NKEJ��������)GIGPUVCPFU��WPF
/GVJQFGPHTCIGP� FGT� 5Q\KCNKUCVKQPUHQTUEJWPI�� 5�� ����� KP�
&KGU��
*I����0GWGU�*CPFDWEJ�FGT�5Q\KCNKUCVKQPUHQTUEJWPI�
���PGWDGCTD��#��9GKPJGKO�$CUGN��$GNV\�

-TGRRPGT��-WTV�������5Q\KCNKUCVKQP� KP�FGT�(COKNKG��5���������
KP��-NCWU�*WTTGNOCPP�WPF�&KGVGT�7NKEJ��*I���������0GWGU
*CPFDWEJ� FGT� 5Q\KCNKUCVKQPUHQTUEJWPI�� ��� PGWDGCTD�� #�
9GKPJGKO�$CUGN��$GNV\�

.COPGM�� 5KGIHTKGF�� ����C�� $GTKEJV� FGT� 'VJKM�-QOOKUUKQP� HÒT
FCU� ,CJT�������5Q\KCNYKUUGPUEJCHVGP�WPF�$GTWHURTCZKU����
��������

.COPGM�� 5KGIHTKGF�� ����D�� -QPHNKMVTGIGNWPI� KO
CW­GTTGEJVNKEJGP� 4CWO�� 'KP� ,CJT� #TDGKV� FGT� 'VJKM�
-QOOKUUKQP�� $GTKEJV� FGT� 'VJKM�-QOOKUUKQP� HÒT� FCU� ,CJT
������5Q\KQNQIKG���������������

1NUQP�� /CPEWT�� ������ &KG� .QIKM� MQNNGMVKXGP� *CPFGNPU�� ��
FWTEJIGU��#��6ÒDKPIGP��/QJT�
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5VGPIGT�� *QTUV�� WPF� *CPU� )GK­NKPIGT�� ������ &KG
6TCPUHQTOCVKQP� UQ\KCNGT� 4GCNKV·V�� 'KP� $GKVTCI� \WT
GORKTKUEJGP� 9KUUGPUUQ\KQNQIKG�� -ÌNPGT� <GKVUEJTKHV� HÒT
5Q\KQNQIKG�WPF�5Q\KCNRU[EJQNQIKG�������������

7NKEJ�� &KGVGT�� ������ <WT� 4GNGXCP\� XGTJCNVGPUVJGQTGVKUEJGT
.GTP�-QP\GRVG�HÒT�FKG�5Q\KCNKUCVKQPUHQTUEJWPI��5��������KP�
-NCWU� *WTTGNOCPP� WPF� &KGVGT� 7NKEJ�� *I��� ������ 0GWGU
*CPFDWEJ� FGT� 5Q\KCNKUCVKQPUHQTUEJWPI�� ��� PGWDGCTD�� #�
9GKPJGKO�$CUGN��$GNV\�

9CNNTCHH�� )ÒPVGT�� ������ &GT� /CPP�� FGT� DGK� $KNF� *CPU� 'UUGT
YCT��-ÌNP��-KGRGPJGWGT�WPF�9KVUEJ�

9CNNTCHH�� )ÒPVGT�� ������ +PFWUVTKGTGRQTVCIGP�� -ÌNP�
-KGRGPJGWGT�WPF�9KVUEJ�

9QNN�5EJWOCEJGT�� +TGPG�� ������ &GUQ\KCNKUCVKQP� KO� #NVGT�
5VWVVICTV��'PMG�
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&KUMQPVKPWKV·VGP
\YKUEJGP�(COKNKG�WPF�/QFGTPG

&KG� HQNIGPFGP�#WUHÒJTWPIGP�DGTWJGP�GKPGTUGKVU� CWH� 'TIGDPKU�
UGP�WPUGTGT�GKIGPGP�(QTUEJWPIURTQLGMVG��\WO�CPFGTGP�CWH�FGT
#WUGKPCPFGTUGV\WPI�OKV� VJGQTGVKUEJGP�#PU·V\GP�ÒDGT�FGP�CD�
IGNCWHGPGP� UQ\KCNGP�9CPFGN�� XQP� FGO� XKGNG� WPUGTGT� GORKTK�
UEJGP� 7PVGTUWEJWPIGP� CWUIGICPIGP� UKPF� D\Y�� \�6�� \WT� <GKV
YGKVGTJKP� CWUIGJGP�� 'U� KUV� FCU� VJGQTGVKUEJG� -QP\GRV� FGT
/QFGTPKUKGTWPI�WPF�FKG�5[UVGOVJGQTKG�D\Y��&KHHGTGP\KGTWPIU�
VJGQTKG�� +O�/KVVGNRWPMV�OGKPGT�#WUHÒJTWPIGP�UVGJV� �YKG�OKV
FGO�6KVGN�CPIGMÒPFKIV� �FKG�&CTNGIWPI�CNNGKP�LGPGT�HCOKNKCNGP
'PVYKEMNWPIUVTGPFU��FKG� KP�&KUMQPVKPWKV·VGP�\WO�CNNIGOGKPGP
/QFGTPKUKGTWPIURTQ\G­�XGTNCWHGP�\W� UGKP� UEJGKPGP�� +P� GKPGO
MWT\GP�CDUEJNKG­GPFGP�6GKN�OÌEJVG�KEJ�FCPP�OKV�*KNHG�FGU�FKH�
HGTGP\KGTWPIUVJGQTGVKUEJGP� #PUCV\GU� FKGUG� 'TIGDPKUUG� GKPGT
GTPGWVGP�\WUCOOGPHCUUGPFGP�&GWVWPI�WPVGT\KGJGP��FKG�FKGUG
&KUMQPVKPWKV·VGP� CWH\WJGDGP� UEJGKPV�� )NGKEJ\GKVKI� YKTF� CDGT
FKG�$GITGP\WPI�FGT�DGKFGP�IGPCPPVGP�/CMTQVJGQTKGP�FGWVNKEJ�
YGKN�UKG�PKEJV�FKG�+PFKXKFWCNGDGPG�VJGOCVKUKGTGP�WPF�FCOKV�\W
HCNUEJGP�4ÒEMUEJNÒUUGP�KO�*KPDNKEM�CWH�KPFKXKFWGNNGU�*CPFGNP
XGTNGKVGP� MÌPPGP�� &GPP� FKG� XGTWTUCEJGPFGP� UVTWMVWTGNNGP
<Y·PIG�WPF�&KXGTIGP\GP�CWH�FGT�/KMTQGDGPG� � KO�*KPDNKEM
CNUQ�CWH�FCU�+PFKXKFWWO� �DNGKDGP�DGK�KJPGP�CWUIGDNGPFGV��YKG
KEJ�\W�\GKIGP�XGTUWEJGP�YGTFG�
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.GKFGT� IKDV� GU� DKUJGT� MGKPG� CNNIGOGKP� CPGTMCPPVG� WOHCUUGPFG
6JGQTKG� FGT� /QFGTPKV·V�� CWH� FKG� KEJ� OKEJ� DG\KGJGP� MÌPPVG�
UQPFGTP� PWT� XGTDWPFGPG� 6JGQTKGUVÒEMG�� 5EJQP� FGT� $GITKHH
/QFGTPKV·V �YKTF�XQP�FGP�GKP\GNPGP�#WVQTGP�WPVGTUEJKGFNKEJ
IGHC­V�� WPF� FCOKV� UVKOOGP� FKG� -CVGIQTKGP�� FKG� \WT� $GUEJTGK�
DWPI� XQP�/QFGTPKUKGTWPIURTQ\GUUGP� IGY·JNV� YGTFGP�� J·WHKI
PKEJV� ÒDGTGKP��9GKVGTJKP� YGTFGP� WPVGTUEJKGFNKEJG� <GKVT·WOG
OKV�FGO�'VKMGVV� OQFGTP �XGTUGJGP�

6TQV\� CNNGT� VJGQTGVKUEJGP�&KHHGTGP\GP�YGTFGP� KP� FGT� .KVGTCVWT
CDGT� ÒDGTGKPUVKOOGPF� CNU� %JCTCMVGTKUVKMWO� FGU� /QFGTPKUKG�
TWPIURTQ\GUUGU�XQT�CNNGO�FKG�\WPGJOGPFG�(WPMVKQPU�5RG\KCNK�
UKGTWPI��4QNNGPFKHHGTGP\KGTWPI�WPF� GKP� CNNIGOGKPGT�9GTVYCP�
FGNRTQ\G­� IGPCPPV�� 0GDGP� FKGUGP� $GITKHHNKEJMGKVGP�� FKG� FKG
/CMTQGDGPG�DGVTGHHGP��YGTFGP� �OKMTQRGTURGMVKXKUEJ�IGUGJGP
�XQT�CNNGO�CWEJ�FKG�JGWVG�WOHCUUGPFG�4GXKUKQPUOÌINKEJMGKV

XQP�'PVUEJGKFWPIGP��FKG�ITÌ­GTG�<CJN� XQP�1RVKQPGP� HÒT� FGP
'KP\GNPGP�� FKG� JÌJGTG� /QDKNKV·V� WPF� KPUDGUQPFGTG� FKG� \WIG�
PQOOGPG� +PFKXKFWCNKUKGTWPI �� \�$�� FWTEJ� #DPCJOG� VTCFKVKQ�
PGNNGT� 8QTICDGP�� JGTCWUIGUVGNNV�� 5GNDUVXGTUV·PFNKEJ� UKPF� FKGUG
GKP\GNPGP� IGPCPPVGP� DGITKHHNKEJGP� -QPUVTWMVG� OKVGKPCPFGT
XGTYQDGP�� CNUQ� KPJCNVNKEJ� PKEJV� KOOGT� VTGPPUEJCTH� XQPGKPCP�
FGT�\W�WPVGTUEJGKFGP��\�6��ÒDGTNCRRGP�QFGT�XGTUV·TMGP�UKG�UKEJ
WPF�\�6��DGFKPIGP� UKG� UKEJ� UQICT� IGIGPUGKVKI�� 5KG� UGV\GP� CDGT
LGYGKNU� WPVGTUEJKGFNKEJG� #URGMVG�� #WH� FKGUG� VJGQTGVKUEJGP
-QPUVTWMVG� IGJG� KEJ� KO� HQNIGPFGP� GKP�� +EJ� DGIKPPG� OKV� FGT
/CMTQGDGPG�

.CPIG� <GKV� YWTFG� KP� FGT� (COKNKGPUQ\KQNQIKG� FKUMWVKGTV�� QD� KP
DG\WI�CWH�FKG�(COKNKG�KO�<WIG�FGU�+PFWUVTKCNKUKGTWPIURTQ\GUUGU
WPF� FGT� #WUFKHHGTGP\KGTWPI� XQP� IGUGNNUEJCHVNKEJGP� 6GKNDG�
TGKEJGP� GKP� (WPMVKQPUXGTNWUV� QFGT� GKPG� (WPMVKQPUTGFW\KGTWPI
D\Y�� GKP� (WPMVKQPUYCPFGN� \W� MQPUVCVKGTGP� Y·TG�� #NNIGOGKP
DGMCPPV�KUV��FC­� KP�FGT�6CV�OKV�FGT�CNNIGOGKPGP�IGUGNNUEJCHVNK�
EJGP� &KHHGTGP\KGTWPI� GKPG� HCOKNKCNG� (WPMVKQPUXGTNCIGTWPI
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UVCVVIGHWPFGP�JCV��\�$��FWTEJ�FKG�'KPTKEJVWPI�XQP�-TCPMGPJ·W�
UGTP�� 5EJWNGP�� FGT� 2QNK\GK� W�C�O�� &GPPQEJ� MCPP� XQP� GKPGO
(WPMVKQPUXGTNWUV� KPUQHGTP� PKEJV� IGURTQEJGP� YGTFGP�� YGKN
GKPGTUGKVU� FKG� CWUIGNCIGTVGP� (WPMVKQPGP� KO� (CNNG� FGU� #WUHCNNU
FGU�UGMWPF·TGP�5[UVGOU��\�$�� KP�0QV��WPF�-TKUGP\GKVGP��FKGUG
XQP� FGT� (COKNKG� YKGFGT� TGUVCDKNKUKGTV� YGTFGP�� \WO� CPFGTGP
YGKN�PGWG�(WPMVKQPGP�FGT�(COKNKG�\WIGYCEJUGP�UKPF�

5Q�DGMCO�KO�<WIG�FGT�6TGPPWPI�XQP�#TDGKVUYGNV�WPF�(COKNKG
FCU� 'JG�� WPF� (COKNKGPU[UVGO� FCU� /QPQRQN� \WIGYKGUGP�� FCU
GKP\KIG�5[UVGO�OKV�5RG\KCNKUKGTWPI�CWH� GOQVKQPCNG�$GFÒTHPKU�
NCIGP � �YKG�GU�.WJOCPP�
������PCPPVG� �\W�UGKP��&WTEJ�FKG�
UGP�2TQ\G­�YWTFGP�INGKEJ\GKVKI�PGWG�'TYCTVWPIGP�CP�FKG�/WV�
VGTTQNNG� CWUIGRT·IV� 
5EJÒV\G� ������� FKG� DKU� JGWVG� PKEJV� CP
PQTOCVKXGT�-TCHV�XGTNQTGP�JCDGP��&KG�/ÒVVGT�YWTFGP� �PQTOC�
VKX� IGUGJGP� � CWH� FGP� +PPGPDGTGKEJ� XGTYKGUGP� WPF� XQO� 'T�
YGTDUDGTGKEJ� HGTPIGJCNVGP� 
FCU� HQTFGTVGP� KO�XQTKIGP� ,CJTJWP�
FGTV�CWEJ�FKG�#TDGKVGTXGTGKPG��XIN��0CXG�*GT\�����C���WO�UKEJ
ICP\� KJTGP� -KPFGTP� KP� NKGDGXQNNGT� UQYKG� CHHGMVKX�GOQVKQPCNGT
8GTJCNVGPUYGKUG�\W�YKFOGP��)NGKEJ\GKVKI�YWTFG�KOOGT�UV·TMGT
FKG� <WUEJTGKDWPI� DGVQPV�� FC­� FKG� DKQNQIKUEJGP� 'NVGTP�� KPU�
DGUQPFGTG�FKG�/ÒVVGT��FKG�DGUVGP�'T\KGJGT� KJTGT�-KPFGT� UGKGP�
YCU� KOOGT�OCP� WPVGT� FGO�$GITKHH� DGUVG � XGTUVCPF�� +P� LGPGT
<GKV�UGV\VG�FGT�2TQ\G­�GKP��FKG�2TKO·TUQ\KCNKUCVKQP�MQPMWTTGP\�
NQU� WPF� OQPQRQNKUVKUEJ� FGT� -GTPHCOKNKG� \W\WYGKUGP�� &GO
5[UVGO� (COKNKG �YWTFG�FCOKV� KP�GKPGO�\WXQT�PKG�IGMCPPVGP
7OHCPI�FKGUG�(WPMVKQP��CNUQ�FKG�FGT�2TKO·TUQ\KCNKUCVKQP��\WGT�
MCPPV��1D�GKPG�DGUVKOOVG�MQPMTGVG�(COKNKG�ÒDGTJCWRV� KP�FGT
.CIG�KUV��FKGUG�\W�GTHÒNNGP�QFGT� �CP�R·FCIQIKUEJGP�/C­UV·DGP
IGOGUUGP� �UKG�UEJNGEJV�GTHÒNNV��KUV�JKGT�PKEJV�FCU�6JGOC�

0GW� JKP\WIGMQOOGP� KUV� CWEJ� FKG� 5RCPPWPIUCWUINGKEJUHWPM�
VKQP��5EJOWEMGT�UEJTGKDV�� 7PUGTG�JQEJURG\KCNKUKGTVG�� �QTICPK�
UKGTVG� WPF� �DÒTQMTCVKUKGTVG�)GUGNNUEJCHV� ÒDV� UV·PFKI� GKPG� 8KGN�
\CJN� XQP� <Y·PIGP� CWH� FGP� GKP\GNPGP�/GPUEJGP� CWU�� 7PWP�
VGTDTQEJGP�OW­�GT�UKEJ�CWH�KOOGT�PGWG�5KVWCVKQPGP�GKPUVGNNGP�
UKEJ�BCPRCUUGPB��YQDGK�FKG�RGTUÌPNKEJG�'KIGPCTV�QHV�ICT�PKEJV
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\W�KJTGO�4GEJV�MQOOV��&CU�HÒJTV�CWH�FKG�&CWGT�\W�UGGNKUEJGP
5RCPPWPIGP��*KGT� UEJCHHV�FCU� (COKNKGPNGDGP�GKPGP�WPGTUGV\NK�
EJGP�#WUINGKEJ �
\KV��DGK�0GKFJCTFV����������

5GNDUVXGTUV·PFNKEJ� KUV� KP� FKGUGO� <WUCOOGPJCPI� \W� YCTPGP�
FKG� (COKNKG� CNU� GKPG� #TV� 5Q\KCNKF[NNG� \W� GTMN·TGP�� CDGT� FGT
9CJTJGKVUMGTP�FGT�6JGUG�XQO� HCOKNKCNGP�5RCPPWPIUCWUINGKEJ
CNU�PGWGT�HCOKNKCNGT�(WPMVKQP�NKGIV�\WOKPFGUV�KP�FGT�'TYCTVWPI
CP�FKG�(COKNKG��FKGUG�(WPMVKQP�\W�GTHÒNNGP��)GMQRRGNV�KUV�FKGUG
OKV� FGT� (TGK\GKVHWPMVKQP�� 0QEJ� PKG� JCDGP� (COKNKGPOKVINKGFGT
WOHCPIO·­KI� �PWT�CWH�FKG�(COKNKGPOKVINKGFGT�DGUEJT·PMV� �UQ
UVCTM�� KP� FKGUGO� 5KPPG�� GZMNWUKX�� KJTG� (TGK\GKV� OKVGKPCPFGT
XGTDTCEJV��YKG�KP�WPUGTGT�<GKV� 
KEJ�XGTYGKUG�CWH�WPUGTG�7PVGT�
UWEJWPI� (COKNKG�WPF�(TGK\GKV �WPF� (COKNKCNG�8GT·PFGTWPIGP
UGKV� FGO� <YGKVGP�9GNVMTKGI ���1D� FKG� (TGK\GKV� OKV� FGO� 'JG�
RCTVPGT�QFGT�QD�FKG� ,WIGPFNKEJGP�FKGUG�PQEJ�OKV� KJTGP�'NVGTP
XGTDTKPIGP�� YWTFG� KP� FGT� ¤HHGPVNKEJMGKV� IGTCFG\W� \W� GKPGO
+PFKMCVQT� HÒT� (COKNKGPUQNKFCTKV·V� WPF� �UVCDKNKV·V�� 8QT� CNNGO� KUV
FCU�9GKJPCEJVUHGUV�KP�FKGUGT�*KPUKEJV�HCUV�\W�GKPGO� $CTQOG�
VGT �HÒT�FCU�(COKNKGP\WUCOOGPIGJÌTKIMGKVUIGHÒJN�IGYQTFGP�

#DGT�PKEJV�PWT�GKP�(WPMVKQPU\WYCEJU��UQPFGTP�GPVIGIGP�FGO
/QFGTPKUKGTWPIURTQ\G­� OKV� UGKPGT� CNNIGOGKPGP� (WPMVK�
QPUFKHHGTGP\KGTWPI� JCV� CWEJ� GKPG� 4ÒEMXGTNCIGTWPI� XQP
(WPMVKQPGP�CP�FKG�(COKNKG� KP�FGP� NGV\VGP� ,CJT\GJPVGP� UVCVVIG�
HWPFGP�� &KG� 5EJWNG� JCV� P·ONKEJ�� QJPG� KP� FGT� ¤HHGPVNKEJMGKV
ITQ­GU�#WHUGJGP� \W� GTTGIGP�� GKPGP� 6GKN� KJTGT�7PVGTYGKUWPIU�
WPF� $GVTGWWPIUHWPMVKQP� KP� (QTO� XQP� *CWUCTDGKVGP� CP� FKG
/ÒVVGT� FGNGIKGTV�� YCU� FKG� UQ\KCNG� 7PINGKEJJGKV� YGIGP� FGT
WPVGTUEJKGFNKEJGP�5EJWNDKNFWPI�FGT�/ÒVVGT�RGTRGVWKGTV��FKG�FKG
5EJWNG�GKIGPVNKEJ�MQORGPUKGTGP�UQNNVG��5Q\KCNJKUVQTKUEJ�WPF�KO
*KPDNKEM�CWH�FGP�MQPMTGVGP�+PJCNV�
KP�FGT�)TWPFUEJWNG��5EJWN�
CWHICDGPJKNHG��KO�UR·VGTGP�-KPFGUCNVGT��5EJWNCWHICDGP�MQPVTQN�
NKGTGP�WPF� �YGPP� HKPCP\KGNN�OÌINKEJ� � QTICPKUKGTGP�� MÌPPVG
OCP�CWEJ�XQP�GKPGT�PGWGP�HCOKNKCNGP�(WPMVKQP�URTGEJGP��<W�
OKPFGUV� LGFGPHCNNU� DGFGWVGV� FKGUG� 'PVYKEMNWPI� GKPG� 8GTUV·T�
MWPI�KJTGT�5Q\KCNKUCVKQPU��WPF�2NC\KGTWPIUHWPMVKQP�
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+PUIGUCOV�CNUQ�JCV�KO�<WIG�FGT�+PFWUVTKCNKUKGTWPI�GKPGTUGKVU�FKG
(COKNKG� GKPG�8KGN\CJN� XQP�(WPMVKQPGP� CP� CPFGTG� IGUGNNUEJCHV�
NKEJG� +PUVKVWVKQPGP� CDIGVTGVGP�� CDGT� CPFGTGTUGKVU� � GPVIGIGP
FGO� CNNIGOGKPGP� /QFGTPKUKGTWPIURTQ\G­� OKV� UGKPGT� (WPMVK�
QPUURG\KCNKUKGTWPI�WPF��FKHHGTGP\KGTWPI� �YWTFGP�FGT�(COKNKG
CPFGTG�PGW�\WIGQTFPGV�

8KGNHCEJ�KUV�KP�FGT�¤HHGPVNKEJMGKV��XQT�CNNGO�KP�OCPEJGP�-QO�
OWPKMCVKQPUOKVVGNP�� \W� JÌTGP�� FC­� FKG� (COKNKG� XKGNHCEJ� ICT
PKEJV�OGJT� KP� FGT� .CIG�Y·TG�� KJTG� IGUGNNUEJCHVNKEJGP� (WPMVKQ�
PGP�\W�GTHÒNNGP��YGKN�GU�FKG�(COKNKG�GKPHCEJ�PKEJV�OGJT�I·DG�
'U�YKTF�FKG�'TQUKQP�XQP�'JG�WPF�(COKNKG�KO�<WIG�FGU�/QFGT�
PKUKGTWPIURTQ\GUUGU�DGJCWRVGV�

#P�CPFGTGT�5VGNNG�
0CXG�*GT\�������HH��WPF�����������DKP�KEJ
CWUHÒJTNKEJ�FCTCWH�GKPIGICPIGP��FC­�GKPG�FGTCTVKIG�6JGUG�PWT
FCPP�UVKOOV��YGPP�OCP�\WT�$GITKHHUDGUVKOOWPI�XQP�(COKNKG
GKPGP�ICP\�DGUVKOOVGP�(COKNKGPV[R�CWUY·JNV�
P·ONKEJ�FGP�FGT
'NVGTP�-KPF�9QJPGKPJGKV�OKV� PKEJV�GTYGTDUV·VKIGT�/WVVGT�� CNUQ
FGP�(COKNKGPV[R��YKG�GT�XQP�2CTUQPU�HGUVIGNGIV�YWTFG�WPF�FGT
KP� FGP� ��GT���GT� ,CJTG� FKGUGU� ,CJTJWPFGTVU� ÒDGTYKGIGPF
XQTJGTTUEJVG���&CPP�IKDV�GU�FG�HCEVQ�JGWVG�DGK�WPU�MCWO�PQEJ
(COKNKGP��YGKN�FWTEJ�FKGUG�&GHKPKVKQP�FGT�9CPFGN�XQP�(COKNK�
GPHQTOGP� CWUIGMNCOOGTV� YKTF� WPF� FCOKV� PGWG� (QTOGP� GKP�
HCEJ� PKEJV� OGJT� CNU� (COKNKG� \·JNGP�� #WH� FKG� $GITKHHUDGUVKO�
OWPI�OÌEJVG�KEJ�JKGT�PKEJV�YGKVGT�GKPIGJGP��FC�KEJ�FKGUG�CP
CPFGTGT� 5VGNNG� CWUHÒJTNKEJ� DGJCPFGNV� JCDG��0GJOGP�YKT� CDGT
PWT�FKG�6CVUCEJG��FKG�XQP�FGP�8GTHGEJVGTP�FGT�6JGUG�XQO�#WU�
NCWHOQFGNN� XQP� 'JG� WPF� (COKNKG� CNU� $GYGKU� CPIGHÒJTV� YKTF�
P·ONKEJ�FC­�-KPFGT�JGWV\WVCIG�MCWO�PQEJ�YGIGP�FGT�JQJGP
5EJGKFWPIUSWQVGP�OKV�KJTGP�NGKDNKEJGP�'NVGTP�\WUCOOGPNGDGP
YÒTFGP�

&KGUG�$GJCWRVWPI�GPVURTKEJV�PKEJV�FGP�GORKTKUEJGP�$GHWPFGP�
�����FGT�-KPFGT�YCEJUGP�JGWV\WVCIG�DKU�\WO�����.GDGPULCJT
OKV� DGKFGP� NGKDNKEJGP� 'NVGTP� CWH� 
0CWEM� ����������� <W
DGTÒEMUKEJVKIGP� KUV� P·ONKEJ�� FC­� FKG� 'JGUEJGKFWPIUSWQVGP
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DGUQPFGTU�JQEJ�DGK�MKPFGTNQUGP�'JGRCCTGP�UKPF�WPF�PQEJOCNU
GKP�#PUVKGI�XQP�'JGUEJGKFWPIGP�IGIGDGP�KUV��YGPP�FKG�-KPFGT
ÒDGT����,CJTG�CNV�UKPF��9KG�FKG�6CDGNNG�0T����\GKIV��OW­�DGVQPV
YGTFGP�� FC­� DGK� GKPGO� -QJQTVGPXGTINGKEJ� FGT� #PVGKN� FGT
-KPFGT�� FKG� OKV� KJTGP� DGKFGP� NGKDNKEJGP� 'NVGTP� DKU� \WO� ���
.GDGPULCJT� \WUCOOGPNGDGP�� PKEJV� CDIGPQOOGP�� UQICT� � KO
)GIGPVGKN� � IGUVKGIGP� KUV�� &GWVNKEJ� \WTÒEMIGICPIGP�� KUV� FGT
#PVGKN� FGT� -KPFGT�� FKG� KP� *GKOGP� CWHYCEJUGP� WPF� KP� 'KP�
'NVGTPHCOKNKGP� DKU� \WT�)GDWTVUMQJQTVG� XQP� ������ 'TUV� FCPCEJ
DGIKPPV�GKPG�IGYKUUG�<WPCJOG�FGU�#PVGKNU�FGT�'KP�'NVGTP�-KP�
FGT�� FGT� #PVGKN� KUV� CDGT� DGK� YGKVGO� IGTKPIGT� CNU� KP� HTÒJGTGP
'RQEJGP��$GK�#PCN[UGP�FGU�UQ\KCNGP�9CPFGNU�UKPF� KOOGT�FKG
LGYGKNKIGP�<GKVRWPMVG��FKG� KEJ�OKVGKPCPFGT� XGTINGKEJG�� \W�DG�
CEJVGP�� FGPP� FKG� -ÒPUVNKEJMGKV� FGT� #WUITGP\WPI� GKPGT� <GKV�
GRQEJG�MCPP�WPVGT�7OUV·PFGP�\W�(GJNKPVGTRTGVCVKQPGP�HÒJTGP�

6CDGNNG�0T����

#WHYCEJUGP�DKU�\WO�����.GDGPULCJT
3WGNNG��$GTVTCO��*CPU�
*TUI���
�������&CU�+PFKXKFWWO�WPF
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UGKPG�(COKNKG��1RNCFGP��5����

(GTPGT� \GKIGP� CPFGTG� TGRT·UGPVCVKXG� 'TJGDWPIGP� WPF� CWEJ
WPUGTG� GKIGPG� 7PVGTUWEJWPI� OKV� FGO� 6KVGN� *GKTCV� CWUIG�
UEJNQUUGP!� .GFKIG� 'TYCEJUGPG� KP� UQ\KCNJKUVQTKUEJGT� WPF� UWD�
LGMVKXGT� 2GTURGMVKXG � 
0CXG�*GT\�5CPFGT� ������� FC­� FCU� #WU�
\WIUCNVGT� CWU� FGO� 'NVGTPJCWU� DGK� FGP� ,WIGPFNKEJGP� \GKVIG�
UEJKEJVNKEJ�IGUVKGIGP� KUV��0QEJ�PKG� UKPF� ,WIGPFNKEJG� UQ� NCPIG
YKG�JGWVG�KP�FGT�*GTMWPHVUHCOKNKG�XGTDNKGDGP��+O�����WPF����
,CJTJWPFGTV�\�$�� NGDVGP�PWT������DKU�\WO�����.GDGPULCJT�DGK
KJTGP�'NVGTP�
/KVVGTCWGT�����������&QEJ�UEJQP������YCTGP�GU
DGTGKVU������WPF�JGWVG�UKPF�GU�ÒDGT�������FKG�KP�FKGUGO�#NVGT
PQEJ� DGK� FGP� 'NVGTP� QFGT� GKPGO� 'NVGTPVGKN� YQJPGP� 
.GP\
����������5GNDUV�PQEJ�PCEJ�FGO�����.GDGPULCJT�NGDGP�XQP�FGP
O·PPNKEJGP� ,WIGPFNKEJGP� ����� KO� 9GUVGP� WPF� ����� KO
1UVGP��XQP�FGP�YGKDNKEJGP�,WIGPFNKEJGP������KO�9GUVGP�WPF
���� KO� 1UVGP� OKV� FGP� 'NVGTP� \WUCOOGP�� F�J�� WPVGT� FGP
0GUVJQEMGTP � FQOKPKGTGP� SWCPVKVCVKX� FKG� LWPIGP�/·PPGT� KP
FGP� CNVGP� $WPFGUN·PFGTP � 
0CXG�*GT\�5CPFGT� ������� 'PVIG�
IGP�FGT�6JGUG�FGT�#WHNÌUWPI�XQP�'JG�WPF�(COKNKG�JCV�UKEJ�CNUQ
� KO� )GIGPVGKN� � FCU� (COKNKGPU[UVGO� \GKVIGUEJKEJVNKEJ

XGTHGUVKIV� 
UGNDUVXGTUV·PFNKEJ� IGJV� GU� KP� OGKPGP� &CTNGIWPIGP
PKEJV� WO�FKG�$GWTVGKNWPI�FGT�3WCNKV·V� FGT� (COKNKGPDG\KGJWP�
IGP���/CP� URTKEJV� KP� FGT� (COKNKGPUQ\KQNQIKG� KO�*KPDNKEM� CWH
FKG� -KPFGT� WPF� ,WIGPFNKEJGP� XQP� GKPGO� IGUVKGIGPGP� (COK�
NKUOWU �

&GT� 6JGUG� XQP� FGT� \WPGJOGPFGP� #WHNÌUWPI� VTCFKVKQPGNNGT
(COKNKGPXGTD·PFG�OW­�HGTPGT�KPUQHGTP�YKFGTURTQEJGP�YGTFGP�
FC­� PQEJ� PKG� KP� FGT� )GUEJKEJVG� UQ� XKGNG� WPVGTUEJKGFNKEJG
(COKNKGPIGPGTCVKQPGP� UQ� \CJNTGKEJ� WPF� ÒDGT� N·PIGTG� <GKV�
YGPP�CWEJ�T·WONKEJ�IGVTGPPV� �INGKEJ\GKVKI�IGNGDV�JCDGP�WPF
UKEJ�IGIGPUGKVKI�GTHCJTGP�YKG�JGWVG��&KG�8KGT��WPF�\WPGJOGPF
FKG�(ÒPH�)GPGTCVKQPGP�(COKNKG�KUV�GKP�XÌNNKI�PGWGU�JKUVQTKUEJGU
2J·PQOGP�� &KG� &TGK�)GPGTCVKQPGP�(COKNKG� � GPVIGIGP� YGKV
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XGTDTGKVGVGT�8QTUVGNNWPIGP� �JCV�GU�KP�FGT�XQTKPFWUVTKGNNGP�<GKV
UGJT� UGNVGP� IGIGDGP�� P·ONKEJ� YGIGP� FGT� FCOCNU� IGIGDGP
IGTKPIGP�.GDGPUYCJTUEJGKPNKEJMGKV�WPF�YGIGP�FGU�FCOCNKIGP
TGNCVKX� JQJGP� *GKTCVUCNVGTU� 
OKV� IGTKPIGP� \GKVNKEJGP� #WUPCJ�
OGP���FGO�UQI�� 'WTQRGCP�OCTTKCIG�RCVVGTP ��0WT�FQTV� MQPP�
VGP�OGJTGTG�)GPGTCVKQPGP�\WUCOOGPNGDGP��YQ�FKG�ÌMQPQOK�
UEJGP�WPF�CWEJ�YQJPWPIUO·­KIGP�8GTJ·NVPKUUG� GU� \WNKG­GP�
#DGT� UGNDUV� KP� FKGUGP� 5EJKEJVGP� YCT� FKG� &TGK�)GPGTCVKQPGP�
(COKNKG� 5GNVGPJGKV�� *GWVG� FCIGIGP� KUV� UKG� HCUV� \WT� 5GNDUVXGT�
UV·PFNKEJMGKV� IGYQTFGP�� 9KT� URTGEJGP� XQP� FGT� JGWVKIGP
OWNVK�NQMCNGP�/GJT�)GPGTCVKQPGP�(COKNKG ��7PF� PQEJ� PKG� KP
FGT�)GUEJKEJVG�YWTFGP�WOHCPIO·­KI�KP�UQ�JQJGO�/C­G�\YK�
UEJGP�FGP�)GPGTCVKQPGP�6TCPUHGTNGKUVWPIGP�IGY·JTV�YKG�JGWVG

0CXG�*GT\���������HH���

+EJ�OÌEJVG�PWPOGJT�\W�FGO�9CPFGN�KP�FGP�9GTVQTKGPVKGTWP�
IGP�ÒDGTIGJGP��-NCIGU�JCV�KO�*KPDNKEM�CWH�FKG�'JG�WPF�(COK�
NKG� GKPG�8GTUEJKGDWPI� XQP�2HNKEJV�� WPF�#M\GRVCP\�� \W� 5GNDUV�
GPVHCNVWPIUYGTVGP�DGUEJTKGDGP��&CDGK�XGTUVGJV�GT�WPVGT� 9GTV
UEJNKEJV� FCU�� YCU� KP� FGP�/GPUEJGP� CNU� 9GTVWPIU��� $GXQT\W�
IWPIU�� WPF� /QVKXCVKQPURQVGPVKCN� XQTJCPFGP� KUV � 
���������
8KGNG� GORKTKUEJG� 7PVGTUWEJWPIGP� URTGEJGP� FCHÒT�� FC­� FGO
JGWVG� DGYW­VGP� -KPFGTYWPUEJ� XKGNGT� LWPIGT� 2CCTG� WPF� FGT
MKPFQTKGPVKGTVGP� 'JGITÒPFWPI� � FKG�YKT� KP�OGJTGTGP� WPUGTGT
GORKTKUEJGP�7PVGTUWEJWPIGP� KOOGT�YKGFGT� HGUVUVGNNGP� MQPP�
VGP� 
0CXG�*GT\� ������ ������ ����D�� � 5GNDUVGPVHCNVWPIU�
9GTVQTKGPVKGTWPIGP�\WITWPFG� NKGIGP��#WEJ�FKG� KP�FGP� NGV\VGP
,CJTGP� IGUVKGIGPG� 6GKNPGJOGT\CJN� FGT� 8·VGT� CP� FGP� )GDWTVU�
XQTDGTGKVWPIUMWTUGP�YGKUV� KP� FKGUG� 4KEJVWPI�� &GPP�OKV� KJTGT
2CTVK\KRCVKQP� YKTF� GKP� CMVKXGTGU� GKIGPGU� 'TNGDPKU� FGT� )GDWTV
GTJQHHV�� WPF� UQNN� FKG� )GDWTV� CNU� /ÌINKEJMGKV� FGT� 2GTUÌPNKEJ�
MGKVUDGTGKEJGTWPI� GTHCJTGP� YGTFGP�� 7PVGTUVÒV\V� YKTF� FKGUGT
2TQ\G­� KO� ÒDTKIGP� FWTEJ� $ÒEJGT�� FKG� UKEJ� XQT� CNNGO� CP� FKG
8·VGT�YGPFGP�WPF�FKG�(TGWFG�UQYKG�FGP�RGTUÌPNKEJGP�)GYKPP
FWTEJ�FKG�8CVGTTQNNG�DGVQPGP�
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&KG�'NVGTPTQNNG�UGNDUV�KUV�FCPP�CDGT�CWEJ�JGWVG�PQEJ�KP�WPUGTGT
)GUGNNUEJCHV�KP�JQJGO�/C­G�OKV�2HNKEJV��WPF�#M\GRVCP\�9GT�
VGP�IGMQRRGNV��UQYQJN�KP�FGT�ÌHHGPVNKEJGP�$GYGTVWPI�CNU�CWEJ
LWTKUVKUEJ�� )GTCFG� CWEJ� KP� FGP� OQFGTPGP� GT\KGJWPIUYKUUGP�
UEJCHVNKEJGP� -QP\GRVGP� YGTFGP� FKGUG� CNU� \GPVTCNG�9GTVG� FGT
'NVGTPTQNNG� JGTCWUIGUVGNNV�� KPFGO� FKG� 8GTHCUUGT� \�$�� FKG� 'NVGTP
CWHHQTFGTP��KJTG�-KPFGT�XQTDGJCNVUNQU�\W�CM\GRVKGTGP��FKG�MKPF�
NKEJGP� (TGKJGKVUURKGNT·WOG� MCWO�\W�DGITGP\GP�� FCIGIGP� UKEJ
UGNDUV� WPF� FKG� GKIGPGP� $GFÒTHPKUUG� \WTÒEM\WPGJOGP� WUY�
+OOGT� UV·TMGT� HKPFGV� KP� CNNGP� 5EJKEJVGP� FKG� UQI�� MKPFQTKGP�
VKGTVG� 2·FCIQIKM � #PGTMGPPWPI�� &KGUG� UGV\V� UV·TMGT� � YKG� GU
6GKEJGTV�HQTOWNKGTVG� �CWH�GKPG� \·JG�8GTJCPFNWPIUCTDGKV� � KP
(QTO� XQP� 'TMN·TWPIGP� WPF� &KUMWUUKQPGP� CNU� CWH� )G�� WPF
8GTDQVG �
����������&KGUG�'PVYKEMNWPI�JCVVG�FG�5YCCP�DGTGKVU
����� OKV� FGP� MWT\GP�9QTVGP� DGUEJTKGDGP�� &KG� 'PVYKEMNWPI
Y·TG� XGTNCWHGP� XQO� $GHGJN�� \WO�8GTJCPFNWPIUJCWUJCNV �� 'U
KUV�JKGT�PKEJV�FGT�1TV��FKG�#PYGPFWPI�WPF�FKG� (QNIGP�FKGUGT
PGWGP� 'T\KGJWPIUGKPUVGNNWPI� MTKVKUEJ� \W� JKPVGTHTCIGP�� UKG� DG�
FGWVGV�CDGT�GDGPHCNNU� �WPF�FCU�KUV� KO�4CJOGP�OGKPGT�&CTNG�
IWPI� YKEJVKI� � FKG� <WTÒEMUVGNNWPI� XQP� 5GNDUVGPVHCNVWPIU�
9GTVQTKGPVKGTWPIGP��&C�CDGT�OKV� FGO�9WPUEJ�PCEJ�-KPFGTP
DGK�XKGNGP�'NVGTP�\WOGKUV�5GNDUVGPVHCNVWPIU�9GTVQTKGPVKGTWPIGP
XGTMPÒRHV�YCTGP� WPF� \WFGO�FGT� CNNIGOGKPG� IGUGNNUEJCHVNKEJG
9CPFGN�FGT�9GTVQTKGPVKGTWPIGP� �PCEJ�#PICDG�XQP�/QFGTPK�
UKGTWPIUVJGQTGVKMGTP� � KP� FKGUG� 4KEJVWPI� VGPFKGTV�� YKTF� XQP
KOOGT�OGJT� 'NVGTP� FGOPCEJ� FKG� #PHQTFGTWPI� FGT� #WUDCNCP�
EKGTWPI�\YKUEJGP�FKXGTIGPVGP�9GTVQTKGPVKGTWPIGP�CDXGTNCPIV�
&CU� KPPGTRU[EJKUEJG� &KNGOOC� XGTUV·TMV� UKEJ� FCFWTEJ� PQEJ�
FC­�GKPG�4GXKUKQP�FGT�'PVUEJGKFWPI�\WO�-KPF�KP�WPUGTGT�<GKV
FWTEJ� FKG� IGUVKGIGPG� #PGTMGPPWPI� FGU� GVJKUEJ�PQTOCVKXGP
2QUVWNCVU�FGT� XGTCPVYQTVGVGP�'NVGTPUEJCHV � �YKG�GU�-CWHOCPP
DG\GKEJPGV� �MCWO�TGXKFKGTDCT�KUV��&GT�0QTOGPMQORNGZ� XGT�
CPVYQTVGVG� 'NVGTPUEJCHV � DGKPJCNVGV� GKPGTUGKVU� FKG� 'T\KGJWPIU�
XGTCPVYQTVWPI� FGT� NGKDNKEJGP� 'NVGTP�� XGTDWPFGP� OKV� JQJGP
#PURTÒEJGP�CP�FKG�-KPFGTGT\KGJWPI��LGFQEJ�CWEJ�FKG� 0QTO�
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-KPFGT�PWT�FCPP�\WT�9GNV�\W�DTKPIGP��YGPP�OCP�INCWDV��FKG�
UGT� 8GTCPVYQTVWPI� VCVU·EJNKEJ� IGTGEJV� YGTFGP� \W� MÌPPGP

-CWHOCPP��������HH���

&KGUGT� 0QTOGPMQORNGZ� MQPPVG� UKEJ� GTUV� FWTEJ� FKG� 8GTDTGK�
VWPI� UKEJGTGT� GORH·PIPKUXGTJÒVGPFGT�/KVVGN�FWTEJUGV\GP��YQ�
FWTEJ�-KPFGT�PKEJV�OGJT� UQ� UGNDUVXGTUV·PFNKEJ�CNU� 5EJKEMUCN
\W� FGHKPKGTGP� UKPF�� UQPFGTP� ÒDGTYKGIGPF� DGYW­V� IGRNCPV
YGTFGP�� &WTEJ� FKGUGP� 0QTOGPMQORNGZ� YWTFG� FKG� 'PVUEJGK�
FWPI�\WO�-KPF�
XQT�CNNGO�HÒT�/ÒVVGT��UQ�IWV�YKG� KTTGXGTUKDGN�
0QEJ� KO� XQTKIGP� ,CJTJWPFGTV� J·VVG� \�$�� FKG� 9GIICDG� XQP
-NGKPUVMKPFGTP�CP�XGTOÌIGPFG�MKPFGTNQUG�8GTYCPFVG�QFGT� CP
FKG� -KTEJG� MGKPG� 8GTNGV\WPI� GKPGT� UQ\KCNGP� 0QTO� DGFGWVGV�
2GPUKQPCVU��WPF�+PVGTPCVUGT\KGJWPI�DGUC­GP�2TGUVKIG�WUY�

+O�*KPDNKEM�CWH�FKG�'JG�IKNV�\YCT��FC­�FKGUG�MÒPFDCT�KUV��CDGT
FGP� -KPFGTP� \W� MÒPFKIGP� KUV� PKEJV� OÌINKEJ�� YGPP� CWEJ� GKP
2CTVPGT� 
ÒDGTYKGIGPF� FGT� 8CVGT�� FKG� $G\KGJWPIGP� \W� KJPGP
NQEMGTP�MCPP��WPF�YGPP�CWEJ�DGK�'JGUEJGKFWPI�FCU�(COKNKGP�
U[UVGO�UGKPG�(QTO�XGT·PFGTV�WPF�\WT�'KP�'NVGTPHCOKNKG�YKTF�

&COKV� YKTF� FKG� )GIGPN·WHKIMGKV� CWEJ� FKGUGU� HCOKNKCNGP� 'PV�
YKEMNWPIUVTGPFU� \WO� CNNIGOGKPGP� /QFGTPKUKGTWPIURTQ\G­
QHHGPMWPFKI�� YGKN� CNU� %JCTCMVGTKUVKMWO� FGU� /QFGTPKUKGTWPIU�
RTQ\GUUGU�FKG�<WPCJOG�XQP�4GXKUKQPUOÌINKEJMGKVGP�XQP�KPFK�
XKFWGNNGP� 'PVUEJGKFWPIGP� IGPCPPV�YKTF�� FKGUG� 4GXKUKQPUOÌI�
NKEJMGKV�CDGT�KO�*KPDNKEM�CWH�FKG�'PVUEJGKFWPI�\WO�-KPF�PKEJV
\WIGNCUUGP�YKTF�

&KGUGT� 0QTOGPMQORNGZ� FGT� XGTCPVYQTVGVGP� 'NVGTPUEJCHV� KP
8GTDKPFWPI� OKV� FGT� PQEJ� IGIGDGPGP� UVTWMVWTGNNGP� 7PINGKEJ�
JGKV�\YKUEJGP�FGP�)GUEJNGEJVGTP�DGFKPIV�HGTPGT��FC­�OKV�FGO
9WPUEJ� PCEJ� -KPFGTP� WPF� OKV� FGT� FCOKV� DGITÒPFGVGP� 'JG�
UEJNKG­WPI� KP� &GWVUEJNCPF� VTCFKVKQPGNNG� 'KPUVGNNWPIUOWUVGT
XGTDWPFGP�UKPF�
0CXG�*GT\�/CVVJKCU�$NGEM�5CPFGT�������/CV�
VJKCU�$NGEM�������
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&GPP��YGPP�FKG�(COKNKGPITÒPFWPI�\WT�&KUMWUUKQP�UVGJV��UKGJV
FKG�1RVKQPUOÌINKEJMGKV�CPFGTU�CWU��CNU�UKG�WPU�FWTEJ�FKG�+PFK�
XKFWCNKUKGTWPIUVJGUG� XQTIGICWMGNV � YKTF�� &KG� JGWVKIG� XGT�
OGKPVNKEJ� HTGKG� )GUVCNVWPIUOÌINKEJMGKV� KO� *KPDNKEM� CWH� FKG
9CJN�XQP�.GDGPUHQTOGP�WPF�.GDGPUYGKUGP�GTYGKUV�UKEJ�P·O�
NKEJ� KP�FGT� UQ\KCNGP�4GCNKV·V� HÒT� XKGNG� (TCWGP� KO�*KPDNKEM� CWH
FKG�/WVVGT�4QNNG�YGIGP�UVTWMVWTGNNGT�<Y·PIG�CNU�(KMVKQP��/ÒV�
VGT�MÌPPGP�KO�*KPDNKEM�CWH�FKG�'PVUEJGKFWPI�HÒT�FKG�(COKNKGP�
RJCUG�PWT�\YKUEJGP� 5M[NNC�WPF�%JCT[DFKU �Y·JNGP��FGPP�YKG
UKG� UKEJ�CWEJ�GPVUEJGKFGP�� KUV� GU� HÒT� UKG� KOOGT� XQP�0CEJVGKN�
*WKPKPM� 
������ JCV� IG\GKIV�� FC­� FKG� (COKNKGPITÒPFWPI� HÒT
XKGNG� (TCWGP� \W� GKPGO� TKUMCPVGP�7PVGTPGJOGP � �YKG� GT� GU
DG\GKEJPGVG� �YWTFG��FGPP�GKPGTUGKVU�DTKPIV�FKG�#WHICDG�WPF
4GFW\KGTWPI� FGT� 'TYGTDUV·VKIMGKV� 0CEJVGKNG� KP� FGT� 'TYGTDU�
DKQITCRJKG� 
\�$�� KO�*KPDNKEM�CWH�FKG�4GPVGPDKQITCRJKG��-CTTK�
GTGXGTNCWH� WUY���� WPF� INGKEJ\GKVKI� XGTYGKUGP� FKG� UVGKIGPFGP
'JGUEJGKFWPIU\CJNGP�CWH�GKPG�WPUKEJGTG�<WMWPHV��CPFGTGTUGKVU
DGFGWVGV� FKG� #WHTGEJVGTJCNVWPI� FGT� 'TYGTDUV·VKIMGKV� FKG� DG�
MCPPVG�&QRRGNDGNCUVWPI�� FKG� PQEJ� PKEJV� FWTEJ� PGWG� (QTOGP
FGT� KPPGTHCOKNKCNGP�#TDGKVUVGKNWPI�QFGT� FWTEJ� GKP� JKPTGKEJGP�
FGU�WPF�HÒT�FKG�$GVTQHHGPGP�CF·SWCVGU�-KPFGTDGVTGWWPIUU[UVGO
TGNCVKXKGTV�YWTFG�

5Q� MÌPPGP� (TCWGP� KO� *KPDNKEM� CWH� FKG� (COKNKGPITÒPFWPI
IGIGPY·TVKI� KP� GKP� 'PVUEJGKFWPIUFKNGOOC� IGTCVGP�� YGKN� UKEJ
FKG� #DY·IWPI� XQP� -QUVGP� WPF� 0WV\GP� KO� *KPDNKEM� CWH� FKG
/WVVGT��WPF�$GTWHUTQNNG�HÒT�XKGNG�GTUEJYGTV�JCV��XQT�CNNGO�MÌP�
PGP�-QPHNKMVG�GPVUVGJGP� �GPVUEJGKFWPIUVJGQTGVKUEJ�HQTOWNKGTV
� FWTEJ� HGJNGPFG� UWDLGMVKXG� 0WV\GPGKPFGWVKIMGKV�� YGKN� KO

*KPDNKEM�CWH�FKG�$GTWHUTQNNG�FKG�0WV\GPGTYCTVWPI�DGMCPPV�WPF
GKPFGWVKI�� CDGT�FGT� \W�GTYCTVGPFG�0WV\GP� XQP�-KPFGTP�PKEJV
CDUEJ·V\DCT�KUV�

5QNEJG� 'PVUEJGKFWPIUMQPHNKMVG� MÌPPGP� \WT� (QNIG� JCDGP�� FC­
FKG� 4GCNKUKGTWPI� FGU� -KPFGTYWPUEJGU� JKPCWUIGUEJQDGP� YKTF
WPF� CNU� .GDGPUHQTO� \WP·EJUV� � QFGT�YGKVGTJKP� � FKG� MKPFGT�
NQUG� 'JG�� FCU� #NNGKPNGDGP� QFGT� FKG� PKEJVGJGNKEJG� .GDGPUIG�



�� 415'/#4+'�0#8'�*'4<

OGKPUEJCHV�IGY·JNV�YKTF��8KGNHCEJ�KP�FGT�*QHHPWPI��\W�GKPGO
UR·VGTGP�<GKVRWPMV�FGP�-QPHNKMV� NÌUGP� \W� MÌPPGP��YKG�YKT� KP
WPUGTGT�7PVGTUWEJWPI�ÒDGT�-KPFGTNQUKIMGKV�HGUVUVGNNGP�MQPPVGP

0CXG�*GT\�������

9GPP� KP� FGT� .KVGTCVWT� CNUQ� CNU� 7TUCEJG� HÒT� FGP� #PUVKGI� FGU
*GKTCVU�� WPF� (COKNKGPITÒPFWPIUCNVGTU� FCU� IGUVKGIGPG� $KN�
FWPIUPKXGCW�FGT�(TCWGP�IGPCPPV�YKTF��FCPP� KUV�FCU� �CNNVCIU�
URTCEJNKEJ� WOUEJTKGDGP� � PWT� FKG� GKPG� 5GKVG� FGT�/GFCKNNG �
FGPP� �WO�GU�PQEJ�GKPOCN�\W�DGVQPGP� �GU�MÌPPGP�FKG�TGCNGP
UVTWMVWTGNNGP�<Y·PIG��0CEJVGKNG�WPF�7PUKEJGTJGKVGP��GKPG�HGJ�
NGPFG� UWDLGMVKXG� 0WV\GPGKPFGWVKIMGKV� FGT� 'KPNÌUWPI� FGU� -KP�
FGTYWPUEJGU� � WPF� FCOKV� CWEJ� FGT� 'JGUEJNKG­WPI� � GPV�
IGIGPUVGJGP�� QFGT� FKGUG� MÌPPGP� GKP� NCPIGU� \GKVNKEJGU� 8GT�
UEJKGDGP� FGT� (COKNKGPITÒPFWPI� DGYKTMGP�� OCPEJOCN� UQ
NCPIG��DKU�GU�\W�UR·V�KUV�

+P�WPUGTGT�7PVGTUWEJWPI�ÒDGT�FKG�#WUYKTMWPIGP�FGT� +P�8KVTQ�
(GTVKNKUCVKQP�MQPPVGP�YKT�KP�FKGUGO�<WUCOOGPJCPI�UQICT�W�C�
GKPGP� RCTCFQZGP� 'HHGMV� CWHFGEMGP� 
0CXG�*GT\�1PPGP�+UG�
OCPP�1­YCNF� ������� #WHITWPF� WPUGTGT� &CVGP� MQPPVGP� YKT
HGUVUVGNNGP��FC­� �YKG�DGTGKVU�WPUGT�2TQLGMV�ÒDGT�-KPFGTNQUKIMGKV
IG\GKIV� JCVVG� � FKG� /GJT\CJN� WPUGTGT� DGHTCIVGP� (TCWGP� FGP
-KPFGTYWPUEJ� KPPGTJCND� KJTGT� LGV\KIGP�2CTVPGTUEJCHV�QFGT�'JG
\WOGKUV� LCJTGNCPI�XGTUEJQDGP�JCDGP��DKU�UKG�WPF�KJTG�2CTVPGT
KP� FCU� #NVGT� OKV� IGTKPIGTGT� -QP\GRVKQPU�� WPF� <GW�
IWPIUH·JKIMGKV� IGNCPIVGP�� &KG� OGFK\KPKUEJG� 4GRTQFWMVKQPU�
VGEJPQNQIKG� GTOÌINKEJV� FWTEJ� FKG� -QPVTC\GRVKXC� GKPGTUGKVU�
GKPG� 5EJYCPIGTUEJCHV� \WXGTN·UUKIGT� \W�WPVGTDKPFGP� CNU� LG� \W�
XQT��LGFQEJ�WO�FGP�2TGKU��FC­�GU�CPFGTGTUGKVU�J·WHKI�UR·VGT�PWT
PQEJ�YKGFGTWO�OKV�KJTGT�*KNHG�OÌINKEJ�KUV��FGP�-KPFGTYWPUEJ
NGV\VNKEJ�GKP\WNÌUGP�

&QEJ� \WTÒEM� \W� FGP� )TÒPFGP� FGT� 'JGUEJNKG­WPI�� 9GKN� FKG
(COKNKGPITÒPFWPI� HÒT� (TCWGP� YGKEJGPUVGNNGPF� HÒT� KJT� IGUCO�
VGU��CWEJ�UR·VGTGU�.GDGP�IGDNKGDGP�KUV��YKNN�GKP�6GKN�FGT�(TCWGP

ÒDTKIGPU�WPCDJ·PIKI�XQP�KJTGO�$KNFWPIUPKXGCW��FKG�'THÒNNWPI
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KJTGU� -KPFGTYWPUEJGU� OKV� FGT� 'JGUEJNKG­WPI� MQRRGNP�� WO
ÌMQPQOKUEJG�0CEJVGKNG� FWTEJ� FKG�/WVVGTUEJCHV� � YGPKIUVGPU
\�6�� �\W�MQORGPUKGTGP��8·VGT�OÌEJVGP�JKGTOKV�W�C��KJTG�TGEJV�
NKEJG�$G\KGJWPI�\W�KJTGO�-KPF�HGUVKIGP��+PUQHGTP�NKGIGP�J·WHKI
FGT� MKPFQTKGPVKGTVGP� 'JGITÒPFWPI� VTCFKVKQPGNNG� 'JGUEJNKG�
­WPIUITÒPFG�\WITWPFG� 
/CVVJKCU�$NGEM�������� P·ONKEJ�FWTEJ
FKG� *GTCWUDKNFWPI� FGU� 0QTOGPMQORNGZGU� XGTCPVYQTVGVG
'NVGTPUEJCHV � WPF� FWTEJ� FKG� PQEJ� IGIGDGPG� UVTWMVWTGNNG� 7P�
INGKEJJGKV�\YKUEJGP�FGP�)GUEJNGEJVGTP�

&KGUG� MKPFQTKGPVKGTVG� 'JGUEJNKG­WPI � KUV� HGTPGT� DGK� FGT� YGKV
ÒDGTYKGIGPFGP� /GJTJGKV� OKV� FGO� 9WPUEJ� XGTMPÒRHV�� UKG
ÌHHGPVNKEJ�WPF�CW­GTCNNV·INKEJ�\W� HGKGTP�WPF�\�6��UGJT� VTCFKVKQ�
PGNN�WPF�TKVWCNKUKGTV�\W�DGIGJGP�

9WTFG� \WXQT� YGFGT� FKG� )TÒPFWPI� FGT� PKEJVGJGNKEJGP
.GDGPUIGOGKPUEJCHV�� PQEJ� FKG� 8GTNQDWPI� DGK� XKGNGP� WPUGTGT
$GHTCIVGP�IGHGKGTV��UQ�UEJGKPGP�PWP� �YKG�&CVGP�WPUGTGU�(QT�
UEJWPIURTQLGMVGU�OKV�FGO�6KVGN� 9CTWO�PQEJ�*QEJ\GKV! �\GK�
IGP� �CNNG�FKGUG�XGTU·WOVGP�(GKGTP�OKV�FGT�*QEJ\GKV�PCEJIG�
JQNV� \W� YGTFGP� WPF� \YCT� KP� UGJT� VTCFKVKQPGNNGT� (QTO

����D���HH���

&KG�*QEJ\GKV�JCV�\YCT�KJTG�(WPMVKQP�CNU� TÄVG�FG�RCUUCIG �XGT�
NQTGP�� YGKN� FWTEJ� FCU� XQTJGTKIG� <WUCOOGPNGDGP� KP� GKPGT
PKEJVGJGNKEJGP� .GDGPUIGOGKPUEJCHV� OKV� FGT� 'JGUEJNKG­WPI
MCWO�PQEJ�GKP�ªDGTICPI� KP�GKPG�PGWG�UQ\KCNG�5KVWCVKQP��\�$�
YQJPWPIUO·­KI��HKPCP\KGNN��DGTWHNKEJ�WUY���XGTDWPFGP�KUV��5KG
UVGNNV� LGFQEJ� GKPG� $GUV·VKIWPI� FGT� 2CTVPGTDG\KGJWPI� FCT�� &KG
6TCWWPI� KUV� \W� GKPGO� TÄVG� FG� EQPHKTOCVKQP � KO�*KPDNKEM� CWH
FGP�2CTVPGT�IGYQTFGP�

+EJ�OÌEJVG�PWPOGJT�FKG�\WIGPQOOGPG�4QNNGPFKHHGTGP\KGTWPI
CNU� -GPP\GKEJGP� FGU� /QFGTPKUKGTWPIURTQ\GUUGU� KO� *KPDNKEM
CWH� FKG�4QNNG� FGT�*CWUHTCW�WPF�/WVVGT� RTÒHGP�� <WXQT� UGK� DG�
TGKVU� DGVQPV�� FC­� FKGUG� DGKFGP� 4QNNGP� KP� &GWVUEJNCPF� PQEJ
KOOGT� U[ODKQVKUEJ�XGTDWPFGP�\W� UGKP� UEJGKPGP�� 'KP�$NKEM� KP
FKG� 5EJWNDÒEJGT� IGPÒIV�� *KGT� RWV\V� FKG�/WVVGT� YGKVGTJKP� FKG
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(GPUVGT�WPF�(W­DÌFGP��QDYQJN� LGFGPHCNNU�GKP�6GKN�SWCNKHK\KGTV
CWUIGDKNFGVGT�WPF�GTYGTDUV·VKIGT�(TCWGP�FKGUG�6·VKIMGKV� N·PIUV
CP�CPFGTG�(TCWGP�FGNGIKGTV�JCV��4ÒEMDNKEMGPF�CWH�FGP�NCPIHTK�
UVKIGP� UQ\KCNGP�9CPFGN� WPF� FGT� 6TGPPWPI� XQP� #TDGKVU�� WPF
(COKNKGPUV·VVG� DNGKDV� HGUV\WJCNVGP�� FC­� FKG� #PHQTFGTWPIGP� CP
FKG�*CWUHTCWGPTQNNG� UKEJ� TGFW\KGTVGP�� UKG� UV·TMGT� CNU� LG� \WXQT
OKV�FGT�/WVVGTTQNNG�MQODKPKGTV�WPF�KPUIGUCOV� �GPVIGIGP�FGO
CNNIGOGKPGP�/QFGTPKUKGTWPIURTQ\G­� �UKEJ�GPVURG\KCNKUKGTVGP�

-GKPG� $GTWHUITWRRG� WOHC­V� UQ� JGVGTQIGP� XQTIGDKNFGVG� 2GTUQ�
PGP� YKG� FKG� FGT� *CWUHTCW� DGK� INGKEJ\GKVKI� HGJNGPFGT� #WUDKN�
FWPI��&GPP�FKG�*CWUHTCWGPV·VKIMGKV�UGV\V�JGWVG�MGKPG�URG\KGNNG
$GTWHUCWUDKNFWPI�OGJT�XQTCWU��KO�)GIGPUCV\�\W�LGPGT�<GKV��CNU
FKG� LWPIGP�/·FEJGP� KO�GNVGTNKEJGP�*CWUJCNV� CWH� KJTG� UR·VGTG
*CWUHTCWGPTQNNG� XQTDGTGKVGV� YWTFGP�� YCU� FCOCNU� YGIGP� FGT
XKGNUGKVKIGP�5RG\KCNMGPPVPKUUG�CWEJ�WPDGFKPIV�PQVYGPFKI�YCT�
9GPP� FGT� ÌMQPQOKUEJG� (CMVQT� CNU� $GYGTVWPIUMTKVGTKWO� XQP
$GTWHGP� IKNV�� FCPP� KUV� \W� DGVQPGP�� FC­� LWTKUVKUEJ� FGT� 'JGHTCW
WPF� *CWUHTCW� GKP� GKIGPGU� 'KPMQOOGP� \WUVGJV�� &KG� *ÌJG
DGOK­V� UKEJ�CDGT�PKEJV�PCEJ� KJTGT� GKIGPGP�$GTWHUNGKUVWPI� 
#TV
WPF� )TÌ­G� FGU� *CWUJCNVU��� UQPFGTP� PCEJ� FGT
'KPMQOOGPUJÌJG� FGU� 'JGOCPPGU�� 5Q� CWEJ� FKG� *ÌJG� KJTGT
4GPVG�� &COKV� YKTF� UVKNNUEJYGKIGPF� WPF� H·NUEJNKEJGTYGKUG
WPVGTUVGNNV�� FC­�FKG�3WCNKHKMCVKQP� GKPGT�*CWUJCNVUHÒJTWPI� WPF
KJT�7OHCPI�XQP�FGO�$GTWH�FGU�'JGOCPPGU�CDJ·PIGP�WPF�UKEJ
\�6�� OKV� UGKPGO� $GTWHUCWHUVKGI� WPF� FGT� 8GTOGJTWPI� UGKPGU
'KPMQOOGPU� ·PFGTV�� *KGT� HGJNGP� GKIGPG� .GKUVWPIUDGOGU�
UWPIUMTKVGTKGP�� YKG� UKG� HÒT� $GTWHG� KP� HQTVIGUEJTKVVGPGP� +PFW�
UVTKGUVCCVGP� IGNVGP�� +P� FGT� CNVGP� *CWUJCNVUHCOKNKG� YCT� \WFGO
FKG�.GKUVWPI�FGT�*CWUHTCW�FWTEJ�FKG�RTQFWMVKXGTGP�6·VKIMGKVGP
CWIGPUEJGKPNKEJGT��*GWVG�MCPP�FKG�*CWUHTCW�KJTGP�$GKVTCI�\WO
(COKNKGPDWFIGV� CNNGKP� OKV� FGO� *KPYGKU� CWH� 'KPURCTWPIGP

D\Y��OKV�FGO�ÌMQPQOKUEJGP�2TKP\KR��OCZKOCNG�.GKUVWPI�OKV
OKPKOCNGP� /KVVGNP�� DGYGKUGP�� #WEJ� DGK� FGT� #WHUVGNNWPI� FGU
5Q\KCNRTQFWMVGU� WPF� 8QNMUGKPMQOOGPU� YKTF� FKG� JCWUYKTV�
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UEJCHVNKEJG� 6·VKIMGKV� CNU� .GKUVWPI� XQNMUYKTVUEJCHVNKEJ� PKEJV� DG�
TÒEMUKEJVKIV�

9KT�MÌPPGP�HGUVJCNVGP��)NGKEJIÒNVKI��QD�YKT�GU�IGTGEJV� HKPFGP
QFGT�PKEJV��QDLGMVKX�IKNV��&KG�*CWUHTCWGPTQNNG�KUV�IGMGPP\GKEJ�
PGV�FWTEJ� HGJNGPFG�$GTWHUSWCNKHKMCVKQPGP��FWTEJ� HGJNGPFG�.GK�
UVWPIU�� WPF� 'THQNIUDGOGUUWPIUMTKVGTKGP�� FWTEJ� IGUGNNUEJCHV�
NKEJG� #DGTMGPPWPI� KJTGT� .GKUVWPIGP� CNU� $GKVTCI� \WO� 5Q\KCN�
RTQFWMV��HGTPGT��FWTEJ�GKP�CDIGNGKVGVGU�5Q\KCNRTGUVKIG��P·ONKEJ
XQP� FGT� $GTWHUTQNNG� FGU� /CPPGU�� FWTEJ� HGJNGPFG� OQPGV·TG
#WU\CJNWPI��FWTEJ�UGNVGP�IGIGDGPG�#PYGKUWPIUDGHWIPKUUG�CP
7PVGTIGDGPG��FWTEJ� HGJNGPFG�IGTGIGNVG�#TDGKVU\GKV�WPF�FCOKV
HGJNGPFGT�#DITGP\WPI�XQP�(TGK\GKV�WPF�#TDGKVU\GKV��FWTEJ�HGJ�
NGPFGP� 7TNCWDUCPURTWEJ�� #P� FKG� *CWUHTCWGPTQNNG� YGTFGP
FGOPCEJ� PQEJ� XQTKPFWUVTKGNNG� $GTWHUTQNNGPGTYCTVWPIGP� IG�
UVGNNV�

(GTPGT� KUV� FKG� 4QNNGPURG\KCNKUKGTWPI� HÒT� DGUVKOOVG� *CWUJCNVU�
V·VKIMGKVGP�� YKG� UKG� LGFGPHCNNU� HÒT� FKG� ITQ­G� *CWUJCNVUHCOKNKG
ICNV�� CWHIGJQDGP� YQTFGP�� VGKNYGKUG� FWTEJ� #WUNCIGTWPI�� \WO
ÒDGTYKGIGPFGP� 6GKN� CDGT� YWTFGP� FKG� URG\KCNKUKGTVGP� 4QNNGP
\�$�� FGT� -ÌEJKP�� FGU� 5VWDGPO·FEJGPU�� FGT� 9CUEJHTCW�� FGU
-KPFGTO·FEJGPU� WUY�� CWH� FKG� *CWUHTCWGPTQNNG� ÒDGTVTCIGP�
UQ\KQNQIKUEJ�HQTOWNKGTV��'U�HCPF�GKP�'PVFKHHGTGP\KGTWPIURTQ\G­
UVCVV�� 6TQV\� FGT� \WPGJOGPFGP� 'TYGTDUV·VKIMGKV� XQP� /ÒVVGTP
WPF� IGUVKGIGPGO� 4QNNGPRNWTCNKUOWU� KO� *KPDNKEM� CWH� FKG
(TCWGP� � GKP� -GPP\GKEJGP� OQFGTPGT� )GUGNNUEJCHVGP� � ÒDGT�
PGJOGP� PWT� FKGUG� GKPG� 4QNNG� ����� FGT� XGTJGKTCVGVGP� (TCWGP
KO�9GUVGP�WPF������KP�1UVFGWVUEJNCPF�\WOKPFGUV�ÒDGT�,CJTG
JKPYGI�� CNUQ�FKGUG� � GPVIGIGP�FGO�CNNIGOGKPGP�/QFGTPKUKG�
TWPIURTQ\G­� UKEJ� JGTCWUIGDKNFGVG� � GPVURG\KCNKUKGTVG� *CWU�
HTCWGPTQNNG�� CNNGKP� WO� KJTGT� -KPFGT� YKNNGP�� CNUQ� YGIGP� FGT
PQEJ�IÒNVKIGP�-QRRGNWPI�XQP�*CWUHTCWGP��WPF�/WVVGTTQNNG�
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<KGJGP�YKT�GKPG�<YKUEJGPDKNCP\��WO�FCPP�FKG�'TIGDPKUUG�\W�
UCOOGPHCUUGPF�\W�FGWVGP��<WP·EJUV�DNGKDV�HGUV\WJCNVGP��YQT�
CWH� KP� FGT� .KVGTCVWT� KOOGT� YKGFGT� JKPIGYKGUGP� YKTF��9CPF�
NWPIUXGTN·WHG� �WPF�FCU�IKNV� XQT� CNNGO�CWEJ��YKG� IG\GKIV�� HÒT
FKG�(COKNKG� �XGTNCWHGP�\WOGKUV�PKEJV�NKPGCT�WPF�CNNWOHCUUGPF�

+P� DG\WI� CWH� FKG� HCOKNKCNGP� 'PVYKEMNWPIUVTGPFU� KUV� GKPGTUGKVU
GKPG�(WPMVKQPUXGTNCIGTWPI��CPFGTGTUGKVU�GKP�(WPMVKQPU\WYCEJU
\W�MQPUVCVKGTGP��(GTPGT�KUV�GTUV�KO�<WIG�FGT�/QFGTPKUKGTWPI�FKG
*CWUHTCWGPTQNNG� \W� GKPGT� GPVURG\KCNKUKGTVGP� (COKNKGPTQNNG
IGYQTFGP�� #WEJ� FKG� UVCTMG� -QRRGNWPI� XQP� *CWUHTCWGPTQNNG
WPF�/WVVGTTQNNG�FGWVGV�GJGT�CWH� GKPGP� UVCVVIGHWPFGPGP�'PVFKH�
HGTGP\KGTWPIU�� UVCVV� 4QNNGPFKHHGTGP\KGTWPIURTQ\G­� JKP�� &KG
4GXKUKQP� XQP� 'PVUEJGKFWPIGP� 
GKP� YGKVGTGU� -TKVGTKWO� FGU
/QFGTPKUKGTWPIURTQ\GUUGU��IKNV�HÒT�FKG�'JG��PKEJV�
WPF�KEJ�HÒIG
DGYW­V�JKP\W��OGJT�� HÒT�FKG�-KPFGT�� HÒT�FKG�(COKNKG��&KG�'PV�
UEJGKFWPI�\WO�-KPF�KUV�JGWVG� KTTGXGTUKDGN��&KG�9CJNOÌINKEJ�
MGKVGP� \YKUEJGP� XGTUEJKGFGPGP� .GDGPUHQTOGP� JCDGP� UKEJ� GT�
JÌJV�� CNUQ� FGT� #PUVKGI� XQP� 1RVKQPGP�� &QEJ� XQT� CNNGO� HÒT
(TCWGP� DGUEJT·PMGP� UVTWMVWTGNNG� <Y·PIG� WPF� GKPG� HGJNGPFG
0WV\GPGKPFGWVKIMGKV� KO� *KPDNKEM� CWH� FKG� (COKNKGPITÒPFWPI
FKG�CPIGDNKEJ� HTGKG �9CJN��&GT�CNNIGOGKPG�9GTVGYCPFGN�XQP
2HNKEJV�� WPF� #M\GRVCP\�9GTVQTKGPVKGTWPIGP� \W� 5GNDUVGPVHCN�
VWPIU�9GTVQTKGPVKGTWPIGP� KUV� KP� DG\WI� CWH� FGP� -KPFGTYWPUEJ
HGUVUVGNNDCT��YGPKIGT�KP�DG\WI�CWH�FKG�'NVGTPTQNNG��&KG�6JGUG�FGT
'TQUKQP� XQP� 'JG� WPF� (COKNKG� CNU� (QNIG� FGU� /QFGTPKUKG�
TWPIURTQ\GUUGU�KUV�JÌEJUVGPU�KO�*KPDNKEM�CWH�FKG�<CJN�FGT�'JG�
UEJGKFWPIGP��CNUQ�KO�*KPDNKEM�CWH�FKG�'JG��PKEJV�CDGT�KO�*KP�
DNKEM�CWH�FKG�(COKNKG�JCNVDCT��5VCVV�GKPGT�#WHNÌUWPI�VTCFKVKQPGN�
NGT�(COKNKGPXGTD·PFG�JCV�UQICT�KP�WPUGTGT�<GKV� �WOIGMGJTV�
FKG�XGTVKMCNG�8GT\CJPWPI� �\YCT�IGMQRRGNV�OKV�FGO�)TWPFUCV\
+PVKOKV·V�CWH�#DUVCPF � �\WIGPQOOGP��CWEJ�FWTEJ�FKG�JQJGP
CMVKXGP� IGIGPUGKVKIGP� 6TCPUHGTNGKUVWPIGP�� +P� DG\WI� CWH� FKG
'NVGTP�-KPF�$G\KGJWPI� YKTF� UQICT� XQP� GKPGO� IGUVKGIGPGP
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(COKNKUOWU �IGURTQEJGP��YQDGK�FKGUGT�6GTOKPWU� CDGT� PKEJVU
ÒDGT�SWCNKVCVKXG�#URGMVG�FGT�(COKNKGPDG\KGJWPIGP�CWUUCIV�

9GPP� OCP� FKG� CWHIG\GKIVGP� &KUMQPVKPWKV·VGP� WPVGT� FKHHGTGP�
\KGTWPIUVJGQTGVKUEJGO�#URGMV�DGVTCEJVGV��FCPP�UVGNNV�OCP�HGUV�
FC­�FKGUG�UKEJ�ÒDGTYKGIGPF�PWT�CWH�FKG�5Q\KCNKUCVKQPUHWPMVKQP
DG\KGJGP��5KG�GPVRWRRGP�UKEJ�CNU�7PVGTUVÒV\WPIUOGEJPKUOGP�
FKG� 5Q\KCNKUCVKQPUHWPMVKQP� \W� ICTCPVKGTGP�� 5Q� YKTF� FKG� 'PV�
UEJGKFWPI�\WO�-KPF� �J·WHKI�YGIGP�FKXGTIGPVGT�9GTVQTKGPVKG�
TWPIGP� �N·PIGT�CNU�PQEJ�XQT�������,CJTGP�CWHIGUEJQDGP��CDGT
FCPP�PCEJ�GKPGT� TGHNGZKXGP�'PVUEJGKFWPI�� KO�$GYW­VUGKP�FGU
IGNVGPFGP� 2TKP\KRU� FGT� XGTCPVYQTVGVGP� 'NVGTPUEJCHV� WPF� FGT
+TTGXGTUKDKNKV·V� FKGUGT� 'PVUEJGKFWPI� DGYW­V� IGVTQHHGP�� <WT� #D�
UKEJGTWPI�FKGUGT�'PVUEJGKFWPI�YGTFGP�CWH�VTCFKVKQPGNNG�1TKGP�
VKGTWPIGP�\WTÒEMIGITKHHGP��'U�YKTF�FCU�ÌHHGPVNKEJG�<GTGOQPKGNN
FGT� *QEJ\GKV� IGY·JNV� WPF� XQT� GKPGT� ¤HHGPVNKEJMGKV� FKG� #D�
UKEJVUGTMN·TWPI��GKPG�FGO�#PURTWEJ�PCEJ�CWH�&CWGT� \KGNGPFG
$G\KGJWPI�\WO�2CTVPGT�YGIGP�FGU�-KPFGU�\W�GTJCNVGP�� CDIG�
IGDGP�
IGPCPPV��TÄVG�FG�EQPHKTOCVKQP��

&GT� UKEJ� \GKVIGUEJKEJVNKEJ� JGTCWUIGDKNFGVG� PQTOCVKXG� #P�
URTWEJ� FGT� XGTCPVYQTVGVGP� 'NVGTPUEJCHV� DGKPJCNVGV� YGKVGTJKP�
FC­�PCEJ�(COKNKGPITÒPFWPI�FKG�'NVGTP�JQJG�4GUUQWTEGP�CP�FKG
�OCMTQRGTURGMVKXKUEJ�HQTOWNKGTV� �HWPMVKQPCNG�5RG\KCNKUKGTWPI

FGT� (COKNKG� \W�DKPFGP�JCDGP�� CNUQ� HÒT� FKG� 5Q\KCNKUCVKQP� KJTGT
-KPFGT� � CNNVCIUURTCEJNKEJ� HQTOWNKGTV� � CNNGU� VWP� YQNNGP �
&WTEJ� FKG� 'PVFKHHGTGP\KGTWPI� FGT�*CWUJCNVU�� WPF� FGT�/WVVGT�
TQNNG� WPF� HGJNGPFGT� +PHTCUVTWMVWTGKPTKEJVWPIGP� YKTF� XKGNGP
/ÒVVGTP� GKPG� CTIWOGPVCVKXG� *KNHG� \WT� #WHICDG� FGT� 'TYGTDU�
V·VKIMGKV� �\WOKPFGUV�HÒT�GKPG�<GKV� �\WVGKN��FKG�4ÒEMXGTNCIWPI
XQP� 5Q\KCNKUCVKQPUNGKUVWPIGP� UGKVGPU� FGU� $KNFWPIUU[UVGOU� KP
FGP�(COKNKGPDGTGKEJ�KUV�FGUYGIGP�GDGPUQ�RTQVGUVNQU�XQPUVCVVGP
IGICPIGP� YKG� FKG� 8GTUQTIWPI� XQP� ,WIGPFNKEJGP� DKU� KP� FKG
2QUVCFQNGU\GP\�WPF�XQP�·NVGTGP�(COKNKGPOKVINKGFGTP�

&KG� CWHIG\GKIVGP� &KUMQPVKPWKV·VGP� \YKUEJGP� (COKNKG� WPF
/QFGTPG� UVGJGP�CNUQ� KP�FGT�-QPVKPWKV·V� FGT�YGKVGTGP� HWPMVKQ�
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PCNGP� 5RG\KCNKUKGTWPI�FGT� (COKNKG� WPF�YGKVGTGP� IGUCOVIGUGNN�
UEJCHVNKEJGP�&KHHGTGP\KGTWPIGP�

0QEJ� UV·TMGT� CNU� XQT� ������ ,CJTGP� TGFW\KGTVGP� UKEJ� DKU� JGWVG
FKG�(WPMVKQPGP�FGT�(COKNKG�CWH�KJTG�4GRTQFWMVKQPU���5Q\KCNKUC�
VKQPU�� WPF� 2NC\KGTWPIUHWPMVKQP��YWTFG� KJT� � FKHHGTGP\KGTWPIU�
VJGQTGVKUEJ� HQTOWNKGTV� � CNU� VJGOCVKUEJ� URG\KCNKUKGTVG� HWPMVKQ�
PCNG� .GKUVWPI� �OGJT� QFGT�YGPKIGT� � GZMNWUKX� FKG� RJ[UKUEJG
WPF�RU[EJKUEJG�4GIGPGTCVKQP�WPF�5VCDKNKUKGTWPI� KJTGT�/KVINKG�
FGT� \WIGUEJTKGDGP�� GKPG� (QNIG� FGT� IGUVKGIGPGP� .GKUVWPIUCP�
URTÒEJG� CP� FKGUG� (WPMVKQP� DGK� INGKEJ\GKVKIGT� UVCVVIGHWPFGPGT
#WURT·IWPI� FGU� PGWGP� 5[UVGOV[RU� PKEJVGJGNKEJG� .GDGPUIG�
OGKPUEJCHV�

#WH� FKGUG� HWPMVKQPCN� URG\KCNKUKGTVG� .GKUVWPI� UKPF� CDGT� JGWV\W�
VCIG� KP� PQEJ� UV·TMGTGO�/C­G� CNNG� ÒDTKIGP� IGUGNNUEJCHVNKEJGP
6GKNDGTGKEJG� CPIGYKGUGP�� FGPP� FKG� /QPQRQNUVGNNWPI� FGT
(COKNKG�KO�*KPDNKEM�CWH�FKG�5Q\KCNKUCVKQP�XQP�-KPFGTP�DTCEJVG
FKG� #DJ·PIKIMGKV� FGU� #TDGKVUDGTGKEJGU� XQO� (COKNKGPDGTGKEJ�
YCU� \WOGKUV� PWT� WPF� H·NUEJNKEJGTYGKUG� WOIGMGJTV� IGUGJGP
YKTF�� 5GNDUVXGTUV·PFNKEJ� KUV� CWEJ�FKG�(COKNKG� XQP�FGT�#TDGKVU�
YGNV� CDJ·PIKI�� CDGT� CWEJ� � KEJ� YKGFGTJQNG� � FGT� #TDGKVUDG�
TGKEJ� XQO� (COKNKGPDGTGKEJ�� YGKN� FKG� 2TQFWMVKXKV·V� GKPGT
8QNMUYKTVUEJCHV� KP� JQJGO� 7OHCPI� FWTEJ� FKG� 3WCNKV·V� FGU
#TDGKVUXGTOÌIGPU�FGT�2TQFW\KGTGPFGP�DGUVKOOV�YKTF��FKG�OCP
PKEJV� PWT� ÒDGT� FKG� HQTOCNGP� $KNFWPIUU[UVGOG�� UQPFGTP� KP
WPUGTGT�)GUGNNUEJCHV�FWTEJ�WPF�KP�FGT�(COKNKG�GTYKTDV�

#WH�FKG�.GKUVWPIGP��YGNEJG�FWTEJ�FCU�(COKNKGPU[UVGO�GTDTCEJV
YGTFGP�� KUV� CDGT� PKEJV� PWT� FGT� #TDGKVUDGTGKEJ� CPIGYKGUGP�
UQPFGTP� GDGPUQ� CNNG� ÒDTKIGP� IGUGNNUEJCHVNKEJGP� 6GKNDGTGKEJG�
9CU�CWU�FGT�5KEJV�FGT�$GVGKNKIVGP�CNU�2TKXCVUCEJG�GTUEJGKPV��FCU
KUV�CNUQ�XQP�JÌEJUVGO�IGUGNNUEJCHVURQNKVKUEJGO�+PVGTGUUG�
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.KVGTCVWT

$WUEJ��(�9��0CWEM��$��0CXG�*GT\��4�� 
*TUI��� 
�������#MVWGNNG
(QTUEJWPIUHGNFGT� FGT� (COKNKGPYKUUGPUEJCHV�� (COKNKG� WPF
)GUGNNUEJCHV��$F�����9ÒT\DWTI�

*WKPKPM�� ,�� 
������� (COKNKG� WPF� )GDWTVGPGPVYKEMNWPI�� KP�
.GDGPUXGTN·WHG�WPF�UQ\KCNGT�9CPFGN��-ÌNPGT�<GKVUEJTKHV�HÒT
5Q\KQNQIKG�WPF�5Q\KCNRU[EJQNQIKG��5QPFGTJGHV�����5������
����

*WNNGP�� )�� 
������� &GT� #WU\WI� CWU� FGO� 'NVGTPJCWU� KO
8GTINGKEJ� XQP� 9GUV�� WPF� 1UVFGWVUEJNCPF�� KP�� <GKVUEJTKHV
HÒT�$GXÌNMGTWPIUYKUUGPUEJCHV��5����������

-CWHOCPP�� (��:�� 
������� <WMWPHV� FGT� (COKNKG� KO� XGTGKPVGP
&GWVUEJNCPF� � IGUGNNUEJCHVNKEJG� WPF� RQNKVKUEJG
$GFKPIWPIGP�����#WHN��/ÒPEJGP�

-NCIGU�� *�� 
������� 9GTVQTKGPVKGTWPIGP� KO� 9CPFGN�
4ÒEMDNKEM�� )GIGPYCTVUCPCN[UG�� 2TQIPQUGP�
(TCPMHWTV�/CKP�

.GP\�� -�� 
������� ,WIGPFNKEJG� JGWVG� � .GDGPUNCIGP�
.GDGPUDGY·NVKIWPI�WPF�.GDGPURN·PG��.KP\�

.WJOCPP�� 0�� 
������� .KGDG� CNU� 2CUUKQP�� <WT� %QFKGTWPI� XQP
+PVKOKV·V��(TCPMHWTV�/CKP�

/CVVJKCU�$NGEM�� *�� 
������� 9CTWO� PQEJ� 'JG!
'TMN·TWPIUXGTUWEJG� FGT� MKPFQTKGPVKGTVGP� 'JGUEJNKG­WPI�
$KGNGHGNF�

/KVVGTCWGT�� /�� 
������� 5Q\KCNIGUEJKEJVG� FGT� ,WIGPF�� (TCPM�
HWTV�/CKP�

0CXG�*GT\�� 4��0CWEM�� $�� 
������� (COKNKG� WPF� (TGK\GKV�
/ÒPEJGP�

0CXG�*GT\��4��
�������(COKNKCNG�8GT·PFGTWPIGP�KP�FGT�$WPFGU�
TGRWDNKM�&GWVUEJNCPF�UGKV�������<GKVUEJTKHV� HÒT�5Q\KCNKUCVK�
QPUHQTUEJWPI�WPF�'T\KGJWPIUUQ\KQNQIKG��*�����5��������
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0CXG�*GT\�� 4�� 
������� -KPFGTNQUG� 'JGP� �� 'KPG� GORKTKUEJG
5VWFKG�ÒDGT�MKPFGTNQUG�'JGRCCTG�WPF�FKG�)TÒPFG� HÒT� KJTG
-KPFGTNQUKIMGKV��9GKPJGKO�

0CXG�*GT\�� 4�� 
������� )GIGPUVCPFUDGTGKEJ� WPF� 'PVYKEMNWPI
FGT� (COKNKGPHQTUEJWPI�� KP�� *CPFDWEJ� FGT� (COKNKGP�� WPF
,WIGPFHQTUEJWPI�� $F�� ��� (COKNKGPHQTUEJWPI�� JTUI�� X�� 4�
0CXG�*GT\�/��/CTMGHMC��0GWYKGF��5�������

0CXG�*GT\�� 4�� 
������� (COKNKG� JGWVG�� 9CPFGN� FGT
(COKNKGPUVTWMVWTGP� WPF� (QNIGP� HÒT� FKG� 'T\KGJWPI�
&CTOUVCFV�

0CXG�*GT\�� 4��1PPGP�+UGOCPP�� %��1­YCNF�� 7�� 
������� &KG
JQEJVGEJPKUKGTVG� 4GRTQFWMVKQPUOGFK\KP� � 5VTWMVWTGNNG
7TUCEJGP� KJTGT� 8GTDTGKVWPI� WPF� #PYGPFWPIUKPVGTGUUGP
FGT�DGVGKNKIVGP�#MVGWTG��$KGNGHGNF�

0CXG�*GT\�� 4��/CVVJKCU�$NGEM�� *��5CPFGT�� &�� 
������� 'JG�
6TKWORJ�FGT�6TCFKVKQP��KP��(COKNKG�WPF�4GEJV��*�����5������

0CXG�*GT\��4�� 
����C���&KG�)GUEJKEJVG� FGT� (TCWGPDGYGIWPI
KP�&GWVUEJNCPF�����ÒDGTCTDGKVGVG�#WHNCIG��*CPPQXGT�

0CXG�*GT\�� 4�� 
����D��� &KG� *QEJ\GKV� � +JTG� JGWVKIG
5KPP\WUEJTGKDWPI� UGKVGPU� FGT� 'JGUEJNKG­GPFGP�� GKPG
GORKTKUEJ�UQ\KQNQIKUEJG�5VWFKG��9ÒT\DWTI�

0CXG�*GT\�� 4��5CPFGT�� &�� 
������� *GKTCV� CWUIGUEJNQUUGP!
.GFKIG� 'TYCEJUGPG� KP� UQ\KCNJKUVQTKUEJGT� WPF� UWDLGMVKXGT
2GTURGMVKXG��(TCPMHWTV�/CKP�

0CXG�*GT\�� 4�� 
������� &KG� 6JGUG� ÒDGT� FGP� <GTHCNN� FGT
(COKNKG ��KP��&KG�&KCIPQUGH·JKIMGKV�FGT�5Q\KQNQIKG��JTUI��X�
,�� (TKGFTKEJU�/�4�� .GRUKWU�-�7��/C[GT�� 5QPFGTJGHV� ��� FGT
-ÌNPGT�<GKVUEJTKHV�HÒT�5Q\KQNQIKG�WPF�5Q\KCNRU[EJQNQIKG��5�
��������

0CXG�*GT\��4�� 
�������&KG�0KEJVGJGNKEJG�.GDGPUIGOGKPUEJCHV
CNU� $GKURKGN� IGUGNNUEJCHVNKEJGT� &KHHGTGP\KGTWPI�� KP�
0KEJVGJGNKEJG� .GDGPUIGOGKPUEJCHVGP�� #PCN[UGP� \WO
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9CPFGN� RCTVPGTUEJCHVNKEJGT� .GDGPUHQTOGP�� JTUI�� X�� 6J�
-NGKP�9��.CWVGTDCEJ��1RNCFGP��5��������

0CWEM�� $�� 
������� (COKNKGP�� WPF� $GVTGWWPIUUKVWCVKQPGP� KO
.GDGPUNCWH� XQP� -KPFGTP�� KP�� &KG� (COKNKG� KP
9GUVFGWVUEJNCPF�� &,+�(COKNKGPUWTXG[� ��� JTUI�� X�� *�
$GTVTCO��1RNCFGP��5����������

0GKFJCTFV�� (�� 
������� &KG� (COKNKG� KP� &GWVUEJNCPF�
)GUGNNUEJCHVNKEJG�5VGNNWPI��5VTWMVWT�WPF�(WPMVKQP�����#WHN�
1RNCFGP�

5EJÒV\G�� ;�� 
������� &KG� IWVG� /WVVGT� � <WT� )GUEJKEJVG� FGU
PQTOCVKXGP�/WUVGTU� /WVVGTNKGDG ��$KGNGHGNF�

5YCCP�� #�� FG� 
������� 8QO� #WUIGJXGTDQV� \WT� #PIUV� XQT� FGT
5EJWNG��KP��RCGF��GZVTC��*�����5��������

6GKEJGTV�� 8�� 
������� (COKNKG� WPF� )GUGNNUEJCHVUUVTWMVWT�� KP�
,WPIG�(COKNKGP�KP�FGT�$WPFGUTGRWDNKM��JTUI��X��8��6GKEJGTV�
1RNCFGP��5��������
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#WVQTKP�WPF�#WVQTGP

&4��4'4��21.��,ª4)'0�(4+'&4+%*5�
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7PKXGTUKV·VURTQHGUUQT� HÒT� 5Q\KQNQIKG�� 9KTVUEJCHVU�� WPF
5Q\KCNYKUUGPUEJCHVNKEJG� (CMWNV·V�� &KTGMVQT� FGU
(QTUEJWPIUKPUVKVWVU�HÒT�5Q\KQNQIKG�CP�FGT�7PKXGTUKV·V�-ÌNP�

&4��4'4��0#6����&+2.��25;%*��5+')(4+'&�)47$+6<5%*�
�����

7PKXGTUKV·VURTQHGUUQT� HÒT� 2U[EJQNQIKG�� 2T·UKFGPV� FGT� %CTN� XQP
1UUKGV\M[�7PKXGTUKV·V�1NFGPDWTI�UGKV������

&4��4'4��21.���&4��2*+.��*�%��415'/#4+'�0#8'�*'4<�
�����

7PKXGTUKV·VURTQHGUUQTKP� HÒT� 5Q\KQNQIKG� OKV� FGO� 5EJYGTRWPMV
(COKNKG�� ,WIGPF� WPF� (TGK\GKV�� .GKVGTKP� FGT� (QTUEJWPIUITWRRG
(COKNKGPUQ\KQNQIKG� KO�(CEJDGTGKEJ���5Q\KCNYKUUGPUEJCHVGP�CP
FGT�%CTN�XQP�1UUUKGV\M[�7PKXGTUKV·V�1NFGPDWTI�
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