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ªDGT� FKG� 0QVYGPFKIMGKV� FGT� 5Q\KCNYKUUGPUEJCHVGP � YCT� FCU
6JGOC�GKPGT�4KPIXQTNGUWPI��FKG�FGT�(CEJDGTGKEJ���5Q\KCNYKU�
UGPUEJCHVGP�FGT�%CTN�XQP�1UUKGV\M[�7PKXGTUKV·V� KO�5QOOGTUG�
OGUVGT������CWUTKEJVGVG��<W�8QTVT·IGP�GKPIGNCFGP�YCTGP�2GT�
UÌPNKEJMGKVGP��FKG�KP�FGP�XGTICPIGPGP�,CJTGP�FKG�&KUMWUUKQPGP
ÒDGT� FKG� 'PVYKEMNWPI�� FGP� <WUVCPF� WPF� FKG� 2GTURGMVKXGP
UQ\KCNYKUUGPUEJCHVNKEJGT�&KU\KRNKPGP�OC­IGDNKEJ� DGGKPHNW­VGP
WPF� XQP� FGPGP� GTYCTVGV� YGTFGP� MQPPVG�� FC­� UKG� OKV� KJTGP
ªDGTNGIWPIGP�WPF�8QTUVGNNWPIGP�CWEJ�#PTGIWPIGP�HÒT�FCU�KP
FGT�7PKXGTUKV·V�1NFGPDWTI�KO�4CJOGP�FGT�*QEJUEJWNGPVYKEM�
NWPIURNCPWPI� CPUVGJGPFG�ªDGTFGPMGP�FGT� 5Q\KCNYKUUGPUEJCH�
VGP�KO�-QPVGZV�XQP�.GJTG�WPF�(QTUEJWPI�NKGHGTP�YÒTFGP�

,ÒTIGP�-QEMC��UGKV������2TQHGUUQT�HÒT�)GUEJKEJVG�FGT�KPFWUVTK�
GNNGP�9GNV�CP�FGT�(TGKGP�7PKXGTUKV·V�$GTNKP��IGJÌTV�\W�FGPLGPK�
IGP�9KUUGPUEJCHVNGTP��FKG�KP�FGP���GT�,CJTGP� YKUUGPUEJCHVNKEJ
UQ\KCNKUKGTV � YWTFGP�� FKG�OKVJKP� KP� FKG� &KUMWUUKQPGP� WO� FKG
4GHQTOGP� WPF� KP� FCU� ªDGTFGPMGP� FGU� 5GNDUVXGTUV·PFPKUUGU
YKUUGPUEJCHVNKEJGT� 'KP\GNFKU\KRNKPGP� GKPDG\QIGP� YWTFGP�
FKGUG� \�� 6�� OC­IGDNKEJ� DGGKPHNW­VGP�� (ÒT� -QEMC� DGFGWVGVG
FKGU�� XQP� #PHCPI� CP� KO� ªDGTUEJPGKFWPIUDGTGKEJ� XQP� )G�
UEJKEJVUYKUUGPUEJCHV�WPF�5Q\KCNYKUUGPUEJCHVGP�\W�CTDGKVGP��KO
8GTNCWHG�UGKPGT�YKUUGPUEJCHVNKEJGP�-CTTKGTG�NKGHGTVG�GT�YKEJVKIG
#PUVÌ­G� \WT� 'PVYKEMNWPI� GKPGT� JKUVQTKUEJGP� 5Q\KCNYKUUGP�
UEJCHV��&KG� FCDGK� IGUCOOGNVGP� 'THCJTWPIGP� WPF� FKG�OKV� FKG�
UGO� -QP\GRV� XGTDWPFGPGP� 'TYCTVWPIGP� DKNFGP� FGP� *KPVGT�
ITWPF� UGKPGT� #WUHÒJTWPIGP� KO�-QPVGZV� FGT�&KUMWUUKQPGP� WO
FKG�0QVYGPFKIMGKV�FGT�5Q\KCNYKUUGPUEJCHVGP��<WP·EJUV�IGJV�GU
KJO� WO� FKG� 4GHQTO� FGT� )GUEJKEJVUYKUUGPUEJCHV�� YKG� UKG� XQT
CNNGO�KP�FGP�UGEJ\KIGT�WPF�UKGD\KIGT�,CJTGP�UVCVVHCPF�WPF�UKEJ
KO� 2TQITCOO� GKPGT� *KUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV� PKGFGT�
UEJNWI��&CPCEJ�YGPFGV�-QEMC�UKEJ�PGWGTGP�'PVYKEMNWPIGP�KP



FGT� )GUEJKEJVUYKUUGPUEJCHV� UGKV� FGP� UR·VGP� UKGD\KIGT� ,CJTGP
\W��+P�FKGUGT�<GKV�YKTF�FCU� 2TQITCOO �GKPGT�*KUVQTKUEJGP�5Q�
\KCNYKUUGPUEJCHV� VGKNU� KP�(TCIG�IGUVGNNV�� VGKNU�XGT·PFGTV��FKG�)G�
UEJKEJVUYKUUGPUEJCHV� TÒEMV� \WOKPFGUV� XQP� GKPKIGP� 5Q\KCNYKU�
UGPUEJCHVGP�YKGFGT�UV·TMGT�CD��&KG�CDUEJNKG­GPFGP�ªDGTNGIWP�
IGP� OKV� 8QTUVGNNWPIGP� ÒDGT� YÒPUEJGPUYGTVG� 9GKVGTGPVYKEM�
NWPIGP��FKG�CWEJ�FKG�(TCIG�PCEJ�FGT�4GNGXCP\�FGT�)GUEJKEJVU�
YKUUGPUEJCHV� GKPDG\KGJGP�� TWPFGP� GKPGTUGKVU� FKG� )GFCPMGP�
I·PIG� CD�� UKPF� CPFGTGTUGKVU� LGFQEJ� CWEJ� DGFGWVUCO� HÒT� FCU
ªDGTFGPMGP�FGT�4QNNG�WPF�FGT�$GFGWVWPI�FGT�)GUEJKEJVUYKU�
UGPUEJCHV� KP� (QTUEJWPI�WPF� .GJTG� CP�FGT�%CTN� XQP�1UUKGV\M[
7PKXGTUKV·V�1NFGPDWTI�� FKG� UKEJ� KO�4CJOGP� KJTGT� IGUCOVWPK�
XGTUKV·TGP�'PVYKEMNWPIURNCPWPI�CPUEJKEMV�� KJT�2TQHKN� \W� UEJ·T�
HGP�WPF�KPVGTFKU\KRNKP·TGU�#TDGKVGP�KP�(QTUEJWPI�WPF�.GJTG�\W
XGTVKGHGP�

1NFGPDWTI��KO�(GDTWCT����� 2TQH��&T��(TKGFTKEJ�9��$WUEJ
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*KUVQTKUEJG�5Q\KCNYKUUGPUEJCHV

#WUNCWHOQFGNN�QFGT�<WMWPHVUXKUKQP!

'U�KUV� LC�PKEJV�UGNDUVXGTUV·PFNKEJ���XKGNNGKEJV�UQICT�GKP�DK­EJGP
TKUMCPV���GKPGP�*KUVQTKMGT�KP�FKG�4KPIXQTNGUWPI� ªDGT�FKG�0QV�
YGPFKIMGKV�FGT�5Q\KCNYKUUGPUEJCHVGP �GKP\WNCFGP��&GPP�GU�KUV�
DNKEMV�OCP�CWH�FCU�����WPF�FKG� GTUVG�*·NHVG� FGU� ���� ,CJTJWP�
FGTVU��ICT�PKEJV�\W�ÒDGTUGJGP��FC­�UKEJ�FKG�)GUEJKEJVUYKUUGP�
UEJCHV�WPF�FKG�5Q\KCNYKUUGPUEJCHVGP�CNU�RTQHGUUKQPCNKUKGTVG�&KU�
\KRNKPGP�KP�#DITGP\WPI�XQPGKPCPFGT�� VGKNYGKUG�KP�-QPMWTTGP\
\WGKPCPFGT��GVCDNKGTVGP��'U�JCV� KOOGT�*KUVQTKMGT�IGIGDGP��FKG
PKEJV�XQP�FGT�0QVYGPFKIMGKV�FGT� 5Q\KCNYKUUGPUEJCHVGP �ÒDGT�
\GWIV�YCTGP��7PF�GU�IKDV�CWEJ�JGWVG�YKGFGT�XKGNG�*KUVQTKMGT�
FGPGP�FKG�8GTDKPFWPI�\W�FGP�.KVGTCVWTYKUUGPUEJCHVGP�YKEJVK�
IGT�KUV�CNU�FGT�$NKEM�CWH�FKG�UQ\KCNYKUUGPUEJCHVNKEJGP�0CEJDCTP�
8KGNNGKEJV�KUV�FKG�&KUVCP\�\YKUEJGP�*KUVQTKMGTP�WPF�5Q\KCNYKU�
UGPUEJCHVNGTP� KP� FGP� NGV\VGP� GKP� DKU� \YGK� ,CJT\GJPVGP� UQICT
YKGFGT�IGYCEJUGP��PCEJFGO�XQP�FGP�HÒPH\KIGT�DKU�KP�FKG�UKGD�
\KIGT�,CJTG�\WPGJOGPFG�#HHKPKV·V�FCU�8GTJ·NVPKU�DGUVKOOVG��+P
GKPGT� 4KPIXQTNGUWPI� ÒDGT� FKG� 0QVYGPFKIMGKV� FGT� 5Q\KCNYKU�
UGPUEJCHVGP �KUV�GKP�*KUVQTKMGTXQTVTCI�CNUQ�PKEJV�ICP\�DGTGEJGP�
DCT��7OUQ�OGJT�DGFCPMG�KEJ�OKEJ�HÒT�FKG�'KPNCFWPI�

#PFGTGTUGKVU� MQPPVGP�FKG�8GTCPUVCNVGT� \W� 4GEJV� FCXQP� CWUIG�
JGP��FC­�UKEJ�FCU�4KUKMQ�KO�(CNN�OGKPGT�'KPNCFWPI�KP�)TGP\GP
J·NV�� +EJ� YWTFG� KP� FGP� ��GT� ,CJTGP� YKUUGPUEJCHVNKEJ� UQ\KCNK�
UKGTV��JCDG�KOOGT�YKGFGT�KO�ªDGTUEJPGKFWPIUDGTGKEJ�XQP�)G�
UEJKEJVUYKUUGPUEJCHV� WPF� 5Q\KCNYKUUGPUEJCHVGP� IGCTDGKVGV�� IG�
JÌTVG������\W�FGP�)TÒPFGTP�WPF� UGKVFGO�\W�FGP�*GTCWUIG�
DGTP�XQP� )GUEJKEJVG�WPF�)GUGNNUEJCHV ��GKPGU�IGUEJKEJVUYKU�
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UGPUEJCHVNKEJGP� ,QWTPCNU�� FCU� KO� 7PVGTVKVGN� <GKVUEJTKHV� HÒT
*KUVQTKUEJG�5Q\KCNYKUUGPUEJCHV �JGK­V��WPF�KEJ�XGTURTGEJG�OKT
CNU� *KUVQTKMGT� YGKVGTJKP� XKGN� XQP� FGT� GPIGP� -QQRGTCVKQP� OKV
5Q\KCNYKUUGPUEJCHVNGTP��+EJ�OW­�UQ�RGTUÌPNKEJ�CPHCPIGP��FGPP
FKG�#TV��KP�FGT�OCP�ÒDGT�GKP�UQ�ITQ­GU��ITWPFU·V\NKEJGU�6JGOC
YKG� FKG� 0QVYGPFKIMGKV� FGT� 5Q\KCNYKUUGPUEJCHVGP � QFGT� FKG
<WMWPHV�GKPGT�JKUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV � URTKEJV��J·PIV
PQVYGPFKIGTYGKUG�UGJT�XQP�FGP�URG\KHKUEJGP�'THCJTWPIGP�WPF
'TYCTVWPIGP�FGU�8QTVTCIGPFGP�CD�

+EJ� URTGEJG� CNUQ� CWU� FGT� 2GTURGMVKXG� GKPGU� *KUVQTKMGTU�� GKPGU
0GW\GKVJKUVQTKMGTU�ÒDTKIGPU��LGFQEJ�OKV�GKPGO�NGKVGPFGP�+PVGT�
GUUG� CP� FGO� UKEJ� XGT·PFGTPFGP� 8GTJ·NVPKU� \YKUEJGP� )G�
UEJKEJVUYKUUGPUEJCHV� WPF� 5Q\KCNYKUUGPUEJCHVGP�� WPF� KP� FGT
*QHHPWPI��FCOKV� KPFKTGMV�CWEJ�GVYCU�ÒDGT�5VCPF�WPF�&GDCVVG
FGT�5Q\KCNYKUUGPUEJCHVGP�DGKVTCIGP�\W�MÌPPGP��+O�)TWPFG�NGK�
VGV�FCU�+PVGTGUUG�CP�IGIGPY·TVKIGP�2TQDNGOGP�WPF�\WMÒPHVKIGP
1RVKQPGP� CWEJ� FKG� MWT\GP� YKUUGPUEJCHVUIGUEJKEJVNKEJGP� 4G�
MQPUVTWMVKQPGP�CP��OKV�FGPGP�KEJ�LGV\V�DGIKPPG�

*

'U� KUV� WPÒDGTUGJDCT�� FC­� UKEJ� UQYQJN� FKG� )GUEJKEJVUYKUUGP�
UEJCHV�CNU�CWEJ�FKG�GKP\GNPGP�5Q\KCNYKUUGPUEJCHVGP�CNU�RTQHGU�
UKQPCNKUKGTVG�&KU\KRNKPGP� KP�#DITGP\WPI�XQPGKPCPFGT� GVCDNKGTV
JCDGP�� $KU� CWH� GKPKIG� JGTCWUTCIGPFG� #WUPCJOGP� NGIVGP� FKG
*KUVQTKMGT�9GTV�CWH�FCU��YCU�UKG�XQP�FGP�5Q\KCNYKUUGPUEJCHVGP
WPVGTUEJKGF��KFKQITCRJKUEJG�/GVJQFGP��PCTTCVKXG�&CTUVGNNWPIU�
HQTOGP�� FKG� $GVQPWPI� XQP� -QPVGZV� WPF� \GKVNKEJGO� 9CPFGN�
FKG�-QP\GRVWCNKUKGTWPI�JKUVQTKUEJGT�2J·PQOGPG�CNU� +PFKXKFWC�
NKV·VGP�� )NGKEJ\GKVKI� GVCDNKGTVGP� FKG� 5Q\KQNQIGP�� ¤MQPQOGP
WPF�2QNKVKMYKUUGPUEJCHVNGT� KJTG�&KU\KRNKPGP�GTHQNITGKEJ� KO�#D�
TÒEMGP� XQP� JKUVQTKUEJGP� #PU·V\GP�� 5KG� DGVQPVGP� DGJCXKQTKUVK�
UEJG� #PU·V\G�� PGQ�MNCUUKUEJG� 6JGQTKGP�� 5VTWMVWTHWPMVKQPCNKU�
OWU�� 3WCPVKHK\KGTWPI� WPF� PQOQVJGVKUEJG� 8GTHCJTGP�� &WTEJ
$GVQPWPI� FGT� &KHHGTGP\GP� GVCDNKGTVG� OCP� UKEJ� FKU\KRNKP·T� KP
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GKPGO�2TQ\G­�FGT�#WUFKHHGTGP\KGTWPI��FGT�UKEJ� KO�����WPF� KP
FGT�GTUVGP�*·NHVG�FGU�����,CJTJWPFGTVU�DGQDCEJVGP�N·­V�

'U�JCV�KOOGT�#WUPCJOGIGUVCNVGP�WPF�/KPFGTJGKVUUVTÌOWPIGP
IGIGDGP��FKG�FGP�DTGKVGT�YGTFGPFGP�)TCDGP�\YKUEJGP�FGT�)G�
UEJKEJVUYKUUGPUEJCHV�WPF�FGP�5Q\KCNYKUUGPUEJCHVGP�ÒDGTDTÒEM�
VGP��/CP�FGPMG�PWT�CP�/CZ�9GDGT��0QTDGTV�'NKCU�QFGT�4GKP�
JCTF�$GPFKZ�CWH�FGT�GKPGP�5GKVG��CP�FCU�2TQITCOO�FGT� #PPC�
NGU �CWH�FGT�CPFGTGP��&KG�+PPQXCVKQP�FGT�CTGC�UVWFKGU��FKG�(CU�
\KPCVKQP� FWTEJ�3WCPVKHK\KGTWPI�OKV� *KNHG� FGT� PGWGP� 4GEJGP�
OCUEJKPGP�WPF�\WPGJOGPFG�1HHGPJGKV�HÒT�KPVGNNGMVWGNNG�'ZRG�
TKOGPVG� DTCEJVGP� GKP� RCCT�*KUVQTKMGT� WPF� 5Q\KCNYKUUGPUEJCHV�
NGT��DGUQPFGTU� KP�FGP�8GTGKPKIVGP�5VCCVGP�� UEJQP� KP�FGP���GT
,CJTGP�KP�GPIG�-QQRGTCVKQP�
&QEJ� GTUV� KP� FGP� ��GT� WPF� ��GT� ,CJTGP� YWTFG� CWU� FGO
9WPUEJ�PCEJ�GPIGT�<WUCOOGPCTDGKV�WPF�DKUYGKNGP�ICT�PCEJ
GKPGT�8GTUEJOGN\WPI�XQP�
6GKNGP�FGT��)GUEJKEJVUYKUUGPUEJCHV
WPF� 
6GKNGP� FGT�� 5Q\KCNYKUUGPUEJCHVGP� GVYCU� OGJT� CNU� GKP
4CPFRJ·PQOGP�� 'U� YCT� GKPG� DGUQPFGTG� KPVGNNGMVWGNNG� #VOQ�
URJ·TG�� FKG� FCU� GTOÌINKEJVG�� GKPG� CNNIGOGKPG� 5VKOOWPI� FGT
-TKVKM�CP�JGTIGDTCEJVGP�6TCFKVKQPGP��FCU�8GTVTCWGP�KP�FKG�2NCP�
DCTMGKV� KPVGNNGMVWGNNGP� (QTVUEJTKVVU�� WPF� FKGU� XQT� FGO� *KPVGT�
ITWPF� GKPGT� KPUVKVWVKQPGNNGP� 'ZRCPUKQP� KO�7PKXGTUKV·VUU[UVGO�
FKG�DGUQPFGTU�HÒT�FKG�,ÒPIGTGP�PGWG�/ÌINKEJMGKVGP�GTÌHHPGVG�

+P� FGT�)GUEJKEJVUYKUUGPUEJCHV�OCEJVG� UKEJ� FKG� ªDGT\GWIWPI
DTGKV��FC­�FCU�JGTIGDTCEJVG�2TQHKN�FGT�&KU\KRNKP�FGP�OQFGTPGP
'THQTFGTPKUUGP�PKEJV�OGJT� XÌNNKI� GPVURT·EJG�� 5GKV� NCPIGO�JCV�
VGP�*KUVQTKMGT�XGTICPIGPG�2QNKVKM�ITÒPFNKEJGT�GTHQTUEJV�CNU�FKG
UQ\KCNGP� WPF� ÌMQPQOKUEJG� 2TQ\GUUG� FGT� 8GTICPIGPJGKV�� &CU
UQNNVG�PCEJIGJQNV�YGTFGP��*GTMÌOONKEJGTYGKUG�YCTGP�*KUVQ�
TKMGT�DGUUGT� HÒT�FKG�4GMQPUVTWMVKQP�XQP�/QVKXGP��*CPFNWPIGP
WPF� 'TGKIPKUUGP� CNU� HÒT� FKG� #PCN[UG� CPQP[OGT� 2TQ\GUUG� WPF
5VTWMVWTGP� NCPIHTKUVKIGP�9CPFGNU� IGTÒUVGV��&CU� UQNNVG� UKEJ� ·P�
FGTP�� 'KPG� 'TYGKVGTWPI� FGU� 5RGMVTWOU� JKUVQTKUEJGT� (QTUEJWPI
YWTFG� XGTNCPIV�� /CP� DGVQPVG� FKG� 0QVYGPFKIMGKV� XQP� OGJT
9KTVUEJCHVU�� WPF� 5Q\KCNIGUEJKEJVG�� RGT� UG� CDGT� \WINGKEJ� CNU
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5EJNÒUUGN�\WO�8GTUV·PFPKU�FGT�CNNIGOGKPGP�)GUEJKEJVG��ªDGT�
KPFKXKFWGNNG� 5VTWMVWTGP� WPF� 2TQ\GUUG� UEJKGPGP� IGUEJKEJVU�
O·EJVKI��FQEJ�YGPKI�GTHQTUEJV� \W� UGKP�� (WPFCOGPVCNG�8GT·P�
FGTWPIGP� FGT� &KU\KRNKP� YWTFGP� XGTNCPIV� WPF� XGTVGKFKIV�� WPF
HÒT�CNN�FCU�GTJQHHVGP�VTCFKVKQPUMTKVKUEJG�*KUVQTKMGT�FGP�$GKUVCPF
FGT�DGPCEJDCTVGP�5Q\KCNYKUUGPUEJCHVGP�

+P�FGT�6CV��(ÒT�FKG�7PVGTUWEJWPI�XQP�ÌMQPQOKUEJGO�9CPFGN�
$GXÌNMGTWPIUYCEJUVWO�� UQ\KCNGT� 7PINGKEJJGKV� WPF� /QDKNKV·V�
HÒT�FKG�#PCN[UG�FGT�'KPUVGNNWPIGP�WPF�FGU�8GTJCNVGPU�XQP�/CU�
UGP��HÒT�FCU�DGUUGTG�8GTUV·PFPKU�FGU�UQ\KCNGP�2TQVGUVU�WPF�FGU
9CJNXGTJCNVGPU�GDGPUQ�YKG�CPFGTGT�&KOGPUKQPGP�FGT�8GTICP�
IGPJGKV� WPVGTJCND �QFGT� LGPUGKVU �FGT�*CPFNWPIGP��+PUVKVWVKQ�
PGP�� 'TGKIPKUUG� WPF� +FGGP� JCVVGP� FKG� 5Q\KCNYKUUGPUEJCHVGP
GKPKIGU� CP\WDKGVGP�� YCU� FKG� *KUVQTKMGT� PKEJV� DGUC­GP�� XQP
SWCPVKVCVKXGP� /GVJQFGP� WPF� CPCN[VKUEJGP� $GITKHHGP� YKG
-NCUUG �� 4QNNGPGTYCTVWPI � QFGT� 5VCVWUFKUMTGRCP\ � DKU� \W
/QFGNNGP�WPF�6JGQTKGP�FGU�UQ\KCNGP�9CPFGNU��'KPKIG�*KUVQTK�
MGT�JCVVGP�DGIQPPGP��/CUUGPFCVGP�CWU\WYGTVGP� ��*GKTCVUTGIK�
UVGT��9CJNGTIGDPKUUG��5VGWGTWPVGTNCIGP�WPF�·JPNKEJGU��(ÒT� UKG
UVGNNVG�UKEJ�FKG�9GPFG�\W�FGP�5Q\KCNYKUUGPUEJCHVGP�CNU�WPDG�
FKPIV�GTHQTFGTNKEJ�FCT�

/CPEJOCN�IKPI�FGT�9WPUEJ�PCEJ�8GT·PFGTWPI�KP�FGT�JKUVQTK�
UEJGP�&KU\KRNKP�*CPF� KP�*CPF�OKV�)GUGNNUEJCHVU��WPF�-WNVWT�
MTKVKM� KP� NKDGTCNGT�� TCFKMCNGT� QFGT� OCTZKUVKUEJGT� 5RTCEJG�� #WU
FGT�5KEJV�FKGUGT�-TKVKMGT�JCVVG�FKG�XQTCPIGICPIGPG�)GPGTCVKQP
XQP�*KUVQTKMGTP� FCU� (WPMVKQPKGTGP� FGT� +PUVKVWVKQPGP� WPF� FGP
-QPUGPU� ÒDGTDGVQPV�� 7PVGTUEJ·V\V� FCIGIGP� JCDG� UKG� FKG� $G�
FGWVWPI� XQP� -QPHNKMV� WPF� 7PINGKEJJGKV� XQT� CNNGO� \YKUEJGP
FGP�-NCUUGP��&KG�-TKVKM�CP�JGTIGDTCEJVGP�2CTCFKIOGP�FGT�)G�
UEJKEJVUYKUUGPUEJCHV� MQPPVG� UKEJ�OKV� FGT�-TKVKM� CP� GVCDNKGTVGP
#WVQTKV·VGP�KPPGTJCND�WPF�CW­GTJCND�FGT�2TQHGUUKQP�XGTDKPFGP�
+P� &GWVUEJNCPF� GTJKGNV� FKG� XGTDTGKVGVG� 6TCFKVKQPUMTKVKM� FWTEJ
FKG�#WUGKPCPFGTUGV\WPI�OKV� FGT� JKUVQTKUEJGP� -CVCUVTQRJG� FGT
PCVKQPCNUQ\KCNKUVKUEJGP�<GKV�DGUQPFGTG� 5EJ·THG��)GUGNNUEJCHVU��
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6TCFKVKQPU��WPF�(CEJMTKVKM� XGTUEJOQN\GP�PKEJV� UGNVGP�WPF� HÌT�
FGTVGP�FKG�#PP·JGTWPI�GKPKIGT�*KUVQTKMGT�CP�FKG�5Q\KCNYKUUGP�
UEJCHVGP�� &GT� )GDTCWEJ� CPCN[VKUEJGT� -QP\GRVG� WPF� VJGQTGVK�
UEJGT�#PU·V\G�MQPPVG�LC�UGNDUV�UEJQP�#WUFTWEM�FGT�1RRQUKVKQP
IGIGP� FCU� JGTTUEJGPFG�� JKUVQTKUVKUEJG � 2CTCFKIOC� UGKP�� FCU
DGMCPPVNKEJ� CWH� JGTOGPGWVKUEJG� #PU·V\G� WPF� SWGNNGPPCJG
5RTCEJG�9GTV�NGIVG��'KPG�)GUEJKEJVUYKUUGPUEJCHV� LGPUGKVU�FGU
*KUVQTKUOWU �YWTFG�CPIGUVTGDV��WPF�FC\W�DQV�UKEJ�FKG�-QQRG�
TCVKQP�OKV�FGP�5Q\KCNYKUUGPUEJCHVGP�CP��&CTÒDGT�JKPCWU�MQPP�
VGP�GKPKIG�UQ\KCNYKUUGPUEJCHVNKEJG�6TCFKVKQPGP��DGUQPFGTU�OCT�
ZKUVKUEJGT�2T·IWPI��URG\KHKUEJG�IGFCPMNKEJG�4GUUQWTEGP�DGTGKV�
UVGNNGP�� WO�GKPG� MTKVKUEJG �)GUEJKEJVUYKUUGPUEJCHV� QFGT� DGU�
UGT�GKPG�MTKVKUEJG�JKUVQTKUEJG�5Q\KCNYKUUGPUEJCHV�\W�GPVYKEMGNP�
/KV�*KNHG�XQP�OQFGTPKUKGTWPIUVJGQTGVKUEJGP�#PPCJOGP�YWTFG
FKG� 5QPFGTYGI�+PVGTRTGVCVKQP� FGT� FGWVUEJGP� )GUEJKEJVG� DG�
ITKHHNKEJ� CDIGUKEJGTV�� GKPG� MTKVKUEJG� +PVGTRTGVCVKQP� FGT� OQFGT�
PGP� FGWVUEJGP� )GUEJKEJVG� KO� 8GTINGKEJ� \WO� 9GUVGP�� GKPG
5KEJV��KP�FGT�FCU�$GOÒJGP�WO�FKG�'TMN·TWPI�FGT�PCVKQPCNUQ\KC�
NKUVKUEJGP�-CVCUVTQRJG�\GPVTCN�YCT�

&CU� YCT� GKPG� OGTMYÒTFKIG�� CWEJ� CWU� FGT� 4ÒEMUEJCW� UGJT
ÒDGT\GWIGPFG� /KUEJWPI� CWU� FKU\KRNKPKPVGTPGP�� RCTCFKIOCVK�
UEJGP� �PFGTWPIGP�� GKPGO� PGW� FGHKPKGTVGP� 2TCZKUDG\WI� WPF
GKPGT�FKU\KRNKPÒDGTUEJTGKVGPFGP�*KPYGPFWPI�\W�6GKNGP�FGT�DG�
PCEJDCTVGP� 5Q\KCNYKUUGPUEJCHVGP� CNU� $ÒPFPKURCTVPGT�� +P� CP�
FGTGP� .·PFGTP� UVGNNVG� UKEJ�ÒDTKIGPU� XKGNGU� CPFGTU� FCT�� +P� FGP
75#�YCTGP�JKUVQTKUVKUEJG�6TCFKVKQPGP�KP�FGT�)GUEJKEJVUYKUUGP�
UEJCHV�YGPKIGT�CWUIGRT·IV��GU�DGUVCPF�XKGNNGKEJV�YGPKIGT�4GXK�
UKQPUDGFCTH�� WPF� KP� FGP� 5Q\KCNYKUUGPUEJCHVGP� YCTGP� FKG� IG�
UGNNUEJCHVUMTKVKUEJGP� &GPMVTCFKVKQPGP� YGPKIGT� UVCTM�� +P� (TCPM�
TGKEJ� HKPFGP� UKEJ� 2CTCNNGNGP� \W� &GWVUEJNCPF�� XQT� CNNGO� KO
7OMTGKU�FGT� #PPCNGU ��FQEJ�\GKVNKEJ�XQTCWUIGJGPF�WPF�WPVGT
CPFGTGP�RQNKVKUEJGP�WPF�HCEJURG\KHKUEJGP�$GFKPIWPIGP�

5QXKGN�\W�FGP�/QVKXGP�WPF�(WPMVKQPGP�FGT�IGUEJKEJVUYKUUGP�
UEJCHVNKEJGP�*KPYGPFWPI�\W�FGP�5Q\KCNYKUUGPUEJCHVGP��'U�ICD
INGKEJ\GKVKI�� KPVGTPCVKQPCN�� 5Q\KCNYKUUGPUEJCHVNGT��FKG� KJT� +PVGT�
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GUUG�FGT�)GUEJKEJVG�\WYCPFVGP��#WEJ�FCDGK�MQPPVG�7P\WHTKG�
FGPJGKV�OKV�FGO�GKIGPGP�(CEJ�GKPG�4QNNG�URKGNGP��/CP�FGPMG
CP�FKG�NKPMG�UQ\KCNYKUUGPUEJCHVNKEJG�-TKVKM�CO� C�JKUVQTKUEJGP �
UGNDUV\WHTKGFGPGP�5VTWMVWTHWPMVKQPCNKUOWU��CP�FKG�2QNGOKM�IG�
IGP� FKG� FCOKV� IGIGDGPG� 8GTPCEJN·UUKIWPI� XQP�7PINGKEJJGKV�
-QPHNKMV�WPF�9CPFGN��CP�FKG�UKEJ�FCIGIGP�UVGOOGPFGP�*KUVQ�
TKUKGTWPIUXGTUWEJG��YKG�YKT� UKG� KP� FGP� FCOCNKIGP�&GRGPFGP�
EKC�#PU·V\GP� QFGT� KP� +OOCPWGN� 9CNNGTUVGKP U� 9QTNF� 5[UVGO�
6JGQTKG�HKPFGP��*·WHKIGT�LGFQEJ�TGUWNVKGTVGP�FKG�8QTUVÌ­G�XQP
5Q\KCNYKUUGPUEJCHVNGTP� KP� FKG� )GUEJKEJVG� CWU� IGUVKGIGPGO
5GNDUVDGYW­VUGKP�� CWU� FGP� WPDG\YGKHGNDCTGP� 'THQNIGP� WPF
CWEJ�CWU� FGO�9CEJUVWO�XQP� 5Q\KQNQIKG�� 2QNKVKMYKUUGPUEJCHV
WPF�¤MQPQOKG��$GKURKGNG�FCHÒT� UKPF�FKG�PCVKQPCNÌMQPQOKUEJ
IGRT·IVG��COGTKMCPKUEJG�0GY�'EQPQOKE�*KUVQT[�FGT�UGEJ\KIGT
,CJTG�� FKG� *KUVQTKUEJG� &GOQITCRJKG� QFGT� CWEJ� JKUVQTKUEJG
9CJNUVWFKGP� XQP� 2QNKVKMYKUUGPUEJCHVNGTP�� 5EJNKG­NKEJ� YKTMVGP
·NVGTG�OCTZKUVKUEJG�WPF�YGDGTKCPKUEJG�6TCFKVKQPGP�YGKVGT�WPF
TGIVGP� GKP\GNPG� 5Q\KCNYKUUGPUEJCHVNGT� YKG� $CTTKPIVQP� /QQTG�
4GKPJCTF�$GPFKZ��4CNH�&CJTGPFQTH��4C[OQPF�#TQP�WPF�4CKPGT
.GRUKWU�\W�ITQ­GP�JKUVQTKUEJ�UQ\KCNYKUUGPUEJCHVNKEJGP�'PVYÒT�
HGP�CP�

5Q�YKTMVGP�#PUVÌ­G� CWU� DGKFGP� 4KEJVWPIGP� WPF� VTKGDGP� GKPG
XKGNIGUVCNVKIG� $GYGIWPI� XQTCP�� KP� 4KEJVWPI� GPIGTGT� <WUCO�
OGPCTDGKV� WPF� ªDGTUEJPGKFWPI� \YKUEJGP� 6GKNGP� FGT� )G�
UEJKEJVG� WPF� 6GKNGP� FGT� 5Q\KCNYKUUGPUEJCHVGP�� 7O� ����� GT�
TGKEJVG�FKG�2TQFWMVKQP�RTQITCOOCVKUEJGT�#TVKMGN�WPF�5COOGN�
D·PFG� ÒDGT� )GUEJKEJVG� WPF� 5Q\KQNQIKG � KJTGP� *ÌJGRWPMV�
9KEJVKIG� PGWG� <GKVUEJTKHVGP� GTUEJKGPGP� GTUVOCNU� KP� FGP� ��GT
,CJTGP��YKG�GVYC� 5QEKCN�5EKGPEG�*KUVQT[ �� ,QWTPCN�QH�+PVGTFKU�
EKRNKPCT[�*KUVQT[ �WPF� )GUEJKEJVG�WPF�)GUGNNUEJCHV ��#W­GT�
FGO�ICD�GU�·NVGTG�<GKVUEJTKHVGP�YKG� 2CUV�CPF�2TGUGPV �KP�'PI�
NCPF�WPF� #PPCNGU � KP�(TCPMTGKEJ��FKG�UKEJ�\W�YKEJVKIGP�5V·V�
VGP�GKPGU�GPIGP�#WUVCWUEJGU�
YGPP�CWEJ�PKEJV�YKTMNKEJGT�8GT�
UEJOGN\WPI�� \YKUEJGP� )GUEJKEJVU�� WPF� 5Q\KCNYKUUGPUEJCHVGP
GPVYKEMGNVGP��'U�Y·TG�KPVGTGUUCPV��JKGT�ÒDGT�FKG�PCVKQPCNGP�7P�
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VGTUEJKGFG�\W�URTGEJGP��ÒDGT�FKG�XGTUEJKGFGPGP�9GIG��CWH�FG�
PGP�UKEJ�)GUEJKEJVG�WPF�5Q\KCNYKUUGPUEJCHVGP�VTCHGP��ÒDGT�FKG
HÒJTGPFGP�-ÌRHG� CWH� FKGUGO�)GDKGV� YKG� GVYC� (GTPCPF� $TCW�
FGN��%JCTNGU�6KNN[�WPF�*CPU�7NTKEJ�9GJNGT��QFGT�ÒDGT�FKG�XGT�
UEJKGFGPGP�<KTMGN�WPF�1TICPKUCVKQPGP��&QEJ�FCU�KUV� LGV\V�YG�
FGT�OÌINKEJ�PQEJ�PÌVKI�

'U�OW­�TGKEJGP��FCTCWH�JKP\WYGKUGP��FC­�FKG�9GPFG�\W�GKPGT
GPIGTGP�<WUCOOGPCTDGKV�\YKUEJGP�)GUEJKEJVG�WPF�5Q\KCNYKU�
UGPUEJCHVGP� KOOGT�GKP�/KPFGTJGKVGPRJ·PQOGP� IGDNKGDGP� KUV�
&QEJ�FCU�ªDGTUEJTGKVGP�FGT�)TGP\GP�HCPF�UVCVV��\YKUEJGP�)G�
UEJKEJVG�WPF�¤MQPQOKG� KP� FGT� 0GY�'EQPQOKE�*KUVQT[ � FGT
��GT�WPF���GT� ,CJTG��\YKUEJGP�)GUEJKEJVG�WPF�5Q\KQNQIKG� KP
FGT� 5QEKCN�5EKGPEG�*KUVQT[�#UUQEKCVKQP � 
UGKV�������WPF�\YK�
UEJGP�)GUEJKEJVG�WPF�2QNKVKMYKUUGPUEJCHV�KO� 0GY�+PUVKVWVKQP�
CNKUO �FGT���GT�,CJTG��WO�PWT�GKPKIG�$GKURKGNG�CWU�FGO�COGTK�
MCPKUEJGP�-QPVGZV�\W�PGPPGP��1DYQJN�ITQ­G�6GKNG�FGT�DGVGK�
NKIVGP� &KU\KRNKPGP� XQP� FKGUGO� 6TGPF� WPDGGKPHNW­V� DNKGDGP�
WPF�QDYQJN�FKGUGT�9GI�\WT�-QQRGTCVKQP�WPF� +PVGITCVKQP�FGT
&KU\KRNKPGP� MWT\� XQT� GKPGT� YKTMNKEJGP� #OCNICOKGTWPI� *CNV
OCEJVG��ICD�GU�KP�FGP���GT�,CJTGP�/QOGPVG��KP�FGPGP�GKPHNW­�
TGKEJG� *KUVQTKMGT� WPF� 5Q\KCNYKUUGPUEJCHVNGT� FKG� &KHHGTGP\GP
\YKUEJGP� KJTGP� &KU\KRNKPGP� FCJKPUEJYKPFGP� UCJGP� WPF� FKG
'PVUVGJWPI� GKPGT� WOHCUUGPFGP� *KUVQTKUEJGP� 5Q\KCNYKUUGP�
UEJCHV �PKEJV�PWT�GTYCTVGVGP��UQPFGTP�CWEJ�DGITÒ­VGP��UQ�\��$�
*CPU�7NTKEJ�9GJNGT�KP�&GWVUEJNCPF��.G�4Q[�.CFWTKG�KP�(TCPM�
TGKEJ�QFGT�#PVJQP[�)KFFGPU�KP�'PINCPF��&KGUGT�UEJTKGD������
6JGTG� UKORN[�CTG�PQ� NQIKECN�QT� GXGP�OGVJQFQNQIKECN� FKUVKPE�
VKQPU� DGVYGGP� VJG� UQEKCN� UEKGPEGU� CPF� JKUVQT[� CRRTQRTKCVGN[
EQPEGKXGF�

.CUUGP�5KG�OKEJ�PQEJ�GKPOCN�\WUCOOGPHCUUGP�WPF�\WURKV\GP�
YCU� FKGUG� KO� <GKEJGP� FGT� #PP·JGTWPI� XQP� )GUEJKEJVG� WPF
5Q\KCNYKUUGPUEJCHVGP� UVGJGPFG� 7OQTKGPVKGTWPI� FGT� ��GT� WPF
��GT�,CJTG�HÒT�FKG�)GUEJKEJVUYKUUGPUEJCHV�DGFGWVGVG�
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'KPGTUGKVU�HCPF�GKPG�UQ\KCNIGUEJKEJVNKEJG�7OQTKGPVKGTWPI�UVCVV�
9·JTGPF� HTÒJGT� FGT� JKUVQTKUEJG� <WUCOOGPJCPI� GJGT� CNU� <W�
UCOOGPJCPI�FGT�5VCCVGP��FGT�*GTTUEJCHV�WPF�FGT�2QNKVKM��QFGT
CDGT�CNU�IGKUVGU��WPF�KFGGPIGUEJKEJVNKEJGT�<WUCOOGPJCPI�IG�
FCEJV�YQTFGP�YCT��YWTFG�GT�PWP�KOOGT�J·WHKIGT�CNU� )GUGNN�
UEJCHV �IGHC­V��CNU�UKEJ�YCPFGNPFGT��KP�UKEJ�FKHHGTGP\KGTVGT�WPF
KPVGITKGTVGT�� ÌMQPQOKUEJ�UQ\KCN�RQNKVKUEJGT� <WUCOOGPJCPI
XQP� 4GUUQWTEGP� WPF� +PVGTGUUGP�� XQP� *CPFNWPIGP�� 2TQ\GUUGP
WPF�5VTWMVWTGP��XQP�7PINGKEJJGKV��/CEJV�WPF�-QPHNKMV�
DGK�XGT�
UEJKGFGPGP�#WVQTGP�KP�UGJT�XGTUEJKGFGPGT�#TV�WPF�9GKUG��

#PFGTGTUGKVU� HCPF� GKPG� UVTWMVWTIGUEJKEJVNKEJG� #M\GPVXGTUEJKG�
DWPI� UVCVV�� &KG� *KUVQTKMGT� XGTPCEJN·UUKIVGP� \YCT� FKG� VTCFKVKQ�
PGNNG�� KP� KJTGO� (CEJ� KOOGT� UEJQP� YKEJVKIG� JGTOGPGWVKUEJG
4GMQPUVTWMVKQP� XGTICPIGPGT� #DUKEJVGP�� *CPFNWPIGP� WPF� 'T�
HCJTWPIGP� PKEJV�� TGKP� UVTWMVWTCNKUVKUEJG� #TDGKVGP� DNKGDGP� FKG
#WUPCJOG�� #DGT� OGJT� WPF� OGJT� *KUVQTKMGT� GTI·P\VGP� WPF
VTCPU\GPFKGTVGP�PWP�FKG�JGTOGPGWVKUEJG�(TCIG�FWTEJ�FKG�(TCIG
PCEJ� FGP� $GFKPIWPIGP� WPF� -QPUGSWGP\GP� XQP� +PVGPVKQPGP�
*CPFNWPIGP� WPF� 'THCJTWPIGP�� FKG� FGP� *CPFGNPFGP� WPF� $G�
VTQHHGPGP�FGT�8GTICPIGPJGKV�PKEJV�DGYW­V�WPF�\WI·PINKEJ�IG�
YGUGP� UGKP� OÌIGP�� +P� CPFGTGP� 9QTVGP�� /CP� YGPFGVG� UKEJ
XGTUV·TMV�FGP�NCPIG�GJGT�XGTPCEJN·UUKIVGP�2TQ\GUUGP�WPF�5VTWM�
VWTGP�\W�

5EJNKG­NKEJ�WPF�XQT�CNNGO�HCPF�UQ�GVYCU�YKG�GKPG�CPCN[VKUEJG
9GPFG� UVCVV��&CU� JKG­�PKEJV�� FC­�FKG�)GUEJKEJVUYKUUGPUEJCHV
\W� GKPGT� UEKGPEG� YWTFG�� FKG� OÌINKEJUV� SWCPVKHK\KGTGPF� WPF
PCEJ� FGP� )TWPFU·V\GP� GKPGT� PQOQNQIKUEJ� QTKGPVKGTVGP� 'KP�
JGKVUYKUUGPUEJCHVUNGJTG�XGTHCJTGP�Y·TG��&KGU�YCT�DGUQPFGTU�KP
&GWVUEJNCPF�PKGOCNU�FGT�(CNN��JKGT�YCT�FGT�5KPP�HÒT�FKG�)TGP�
\GP�FGT�3WCPVKHK\KGTWPI�WPF�HÒT�FKG�ITQ­GP�-QUVGP�FGT�8CTKC�
DNGP�+UQNKGTWPI�KOOGT�UGJT�CWUIGRT·IV�

#PCN[VKUEJG�9GPFG�JKG­�XKGNOGJT��FC­�*KUVQTKMGT�PWP�GKPFGW�
VKIGT�FC\W�VGPFKGTVGP��KJTG�(QTUEJWPI�WPF�KJTG�#TDGKVGP�DGITKHH�
NKEJ�\W�UVTWMVWTKGTGP��KPFGO�UKG�MNCTG�WPF�GZRNK\KVG�(TCIGP�KO
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#PUEJNW­� CP� IGPGTGNNGTG� VJGQTGVKUEJG� &GDCVVGP� UVGNNVGP�� 5KG
DGICPPGP��KJTG�\GPVTCNGP�$GITKHHG�\W�FGHKPKGTGP�WPF�\W�TGHNGM�
VKGTGP��5KG�DGPWV\VGP�V[RQNQIKUEJG�WPF�XGTINGKEJGPFG�#PU·V\G
GDGPUQ� YKG� GKP� DTGKVGU� 5RGMVTWO� CPFGTGT� /GVJQFGP�� /CP
UVGNNVG� MCWUCNG� (TCIGP��7PF� WO� UKG� \W� DGCPVYQTVGP�� XGTYGP�
FGVG�OCP�6JGQTKGP��FKG�FKG�CWU�FGP�3WGNNGP�UVCOOGPFGP�+P�
HQTOCVKQPGP� QTFPGVGP�� CDGT� UGNDUV� PKEJV� CWU� FGP� 3WGNNGP
UVCOOVGP��&KG�*KUVQTKMGT�XGTCDUEJKGFGVGP�UKEJ�XQP�VTCFKVKQPGN�
NGTGP� (QTOGP� FGT� 'T\·JNWPI�� +JTG� (QTO� FGT� -QOOWPKMCVKQP�
UQYQJN� WPVGT� UKEJ� CNU� CWEJ� IGIGPÒDGT� FGT� ¤HHGPVNKEJMGKV�
YWTFG� CTIWOGPVCVKXGT� WPF� MQP\GRVWGNNGT�� GZRNK\KV� CDY·IGPF
WPF� UGNDUV�TGHNGZKX�� &GT� CW­GTYKUUGPUEJCHVNKEJG� $G\WI� XQP
9KUUGPUEJCHV� YWTFGP� GTPUVIGPQOOGP�� 4GNGXCP\ � TGMNCOKGTV
WPF� 2TCZKUDG\WI �DGLCJV��FKG�GKIGPG�9KUUGPUEJCHV�CNU�6GKN�IG�
UGNNUEJCHVNKEJ�RQNKVKUEJGT� #WHMN·TWPI� XGTUVCPFGP�� /CP� DGVTKGD
)GUEJKEJVG��WO�CWU�KJT�\W�NGTPGP�WPF�YQJN�CWEJ��WO�UKEJ�CWU
KJT�\W�DGHTGKGP�

'U� KUV� NGKEJV� \W� UGJGP�� FC­� FKG� FTGK� IGPCPPVGP� &KOGPUKQPGP
FGU�FKU\KRNKP·TGP��OCPEJG�UCIGP��FGU�RCTCFKIOCVKUEJGP�9CP�
FGNU�LGPGT�,CJT\GJPVG���FKG�UQ\KCNIGUEJKEJVNKEJG��FKG�UVTWMVWTIG�
UEJKEJVNKEJG� WPF� FKG� CPCN[VKUEJG� 9GPFG� FGT� ��GT� WPF� ��GT
,CJTG���OKVGKPCPFGT�XGTMPÒRHV�YCTGP��OKV�GKPGT�URG\KHKUEJGP�IG�
UGNNUEJCHVNKEJ�MWNVWTGNNGP� )TQ­YGVVGTNCIG� \WUCOOGPJKPIGP
WPF�FKG�<WUCOOGPCTDGKV�OKV�FGP�5Q\KCNYKUUGPUEJCHVGP�PCJG�
NGIVGP� QFGT� ICT� XQTCWUUGV\VGP�� &CU� 2TQITCOO� FGT� *KUVQTK�
UEJGP�5Q\KCNYKUUGPUEJCHV �YCT�GKP�2TQFWMV�FKGUGT�8GT·PFGTWP�
IGP��)GUEJKEJVG�CNU�*KUVQTKUEJG�5Q\KCNYKUUGPUEJCHV�DNKGD�\YCT
KOOGT� FCU� 2TQLGMV� GKPGT� /KPFGTJGKV�� &QEJ� GKPKIG� KJTGT� 'NG�
OGPVG�IGYCPPGP�'KPHNW­�CWH�FKG�2TQHGUUKQP�CNU�ICP\G�

*

$GK�FKGUGT�5MK\\G�OW­�KEJ�GU�DGNCUUGP�WPF�TCUEJ�\WO�\YGKVGP
6GKN� OGKPGU� 8QTVTCIU� MQOOGP�� &GT� UMK\\KGTVG� 9CPFGN� YCT
RTKO·T� GKP� 'TIGDPKU� FGT� ��GT�� FGT� ��GT� WPF� FGT� HTÒJGP� ��GT
,CJTG��9CU�IGUEJCJ�KP�FGP�NGV\VGP�CPFGTVJCND�,CJT\GJPVGP!
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5KEJGTNKEJ�UGV\V�UKEJ�XKGNGU�DKU�JGWVG�HQTV��9CU�KP�FGP���GT�WPF
��GT� ,CJTGP� CWURTQDKGTV� WPF� CPIGUVQ­GP� YWTFG�� VT·IV� J·WHKI
GTUV�JGWVG�(TÒEJVG�

#PFGTGTUGKVU�JCV�UKEJ�FGT�9KPF�IGFTGJV��1FGT��DGUUGT��GT�YGJV
LGV\V� CWU� XGTUEJKGFGPGP� *KOOGNUTKEJVWPIGP� \WINGKEJ�� <WO
6GKN� DN·UV� GT� FGT� *KUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV� HTQPVCN� KPU
)GUKEJV�� +P� CPFGTGT�*KPUKEJV� JCV� GT� PGWG� 5EJPGKUGP� IGÌHHPGV�
FGP�$NKEM� HTGKIGIGDGP�CWH�PGWG�� KP�FGP���GT�WPF���GT� ,CJTGP
PQEJ� PKEJV� IGUGJGPG� /ÌINKEJMGKVGP�� &KG� *KUVQTKUEJG� 5Q\KCN�
YKUUGPUEJCHV�JCVVG�WPF�JCV�UKEJ�OKV�UGJT�ITWPFU·V\NKEJGT�-TKVKM
CWUGKPCPFGT\WUGV\GP�� 5KG� XGT·PFGTV� UKEJ� UV·PFKI�� VGKNU� FWTEJ
FKG�-QPHTQPVCVKQP�OKV�PGWGP�#PIGDQVGP�WPF�*GTCWUHQTFGTWP�
IGP�XQP�CW­GP��VGKNU�CWHITWPF�KJTGT�KPPGTGP�&[PCOKM�

&CDGK�YCTGP�WPF�UKPF�GKPKIG�&GDCVVGP�\GPVTCN��FKG�&KUMWUUKQP
WO�FCU�8GTJ·NVPKU�XQP�5Q\KCN��WPF�(TCWGP��D\Y��)GUEJNGEJVGT�
IGUEJKEJVG�UGKV�FGP�UR·VGP�FGT���GT�,CJTGP��FGT�5VTGKV�\YKUEJGP
5VTWMVWTIGUEJKEJVG� WPF� #NNVCIUIGUEJKEJVG� KP� FGP� ��GT� ,CJTGP�
FKG�*GTCWUHQTFGTWPI� FWTEJ� FGP� NKPIWKUVKE� VWTP�� FKG� CPJCNVGP�
FGP�)TWPFUCV\FGDCVVGP�ÒDGT�)GUGNNUEJCHV�WPF�-WNVWT��UVTWEVWTG
WPF�CIGPE[��5Q\KCN��WPF�-WNVWTIGUEJKEJVG��FKG�UGKV�GKPKIGP�,CJ�
TGP� KP� XKGNGP� 5EJCVVKGTWPIGP� IGHÒJTV� YGTFGP�� 'PVUEJGKFGPFG
#PUVÌ­G��DGKURKGNUYGKUG�KP�FGP�5EJTKHVGP�XQP�'��2��6JQORUQP�
4C[OQPF� 9KNNKCOU� WPF� %NKHHQTF� )GGTV\�� CWEJ� XQP� (QWECWNV
WPF�$GTKFC��UKPF�VGKNYGKUG�XKGN�·NVGT��FQEJ�GTUV�KO�UKEJ�·PFGTP�
FGP�-NKOC�FGT���GT�WPF���GT�,CJTG�IGYCPPGP�UKG�KP�FGT�2TCZKU
FGT�)GUEJKEJVUYKUUGPUEJCHV�IGYKUUG�$TGKVGPYKTMWPI��YQDGK�FKG
'PVYKEMNWPI� KP� &GWVUEJNCPF� \YCT� 6GKN� GKPGU� KPVGTPCVKQPCNGP
8QTICPIU�YCT��CDGT�UR·VGT�DGICPP�WPF�DKUJGT�UCPHVGT�XGTNKGH�CNU
DGKURKGNUYGKUG� KP� FGP� 75#�� 'U� GTICDGP� UKEJ� 8GT·PFGTWPIGP�
*GTCWUHQTFGTWPIGP� WPF� QHHGPG� (TCIGP�� FKG� KEJ� LGV\V� KP� XKGT
2WPMVGP� \WUCOOGPHCUUG�� DGXQT� KEJ� FCTCWH� GKPIGJG��YCU� FCT�
CWU�HÒT�FCU�8GTJ·NVPKU�XQP�)GUEJKEJVUYKUUGPUEJCHV�WPF�5Q\KCN�
YKUUGPUEJCHVGP�HQNIV�
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�� +P� FGT� (QTOCVKQPURJCUG� FGT� *KUVQTKUEJGP� 5Q\KCNYKUUGP�
UEJCHV�YWTFGP�J·WHKI�UQ\KCNÌMQPQOKUEJG�'TMN·TWPIUOWUVGT
RTKXKNGIKGTV�� UGK� GU� WPVGT� OCTZKUVKUEJGO� 'KPHNW­�� UGK� GU� KO
4CJOGP�OQFGTPKUKGTWPIUJKUVQTKUEJGT�#PU·V\G��UGK�GU�KP�CP�
FGTGT� 9GKUG�� 0KEJV� \WH·NNKI� YCTGP� -CRKVCNKUOWU � WPF
+PFWUVTKCNKUKGTWPI � \GPVTCNG� )GIGPUV·PFG�� -NCUUG � WPF
+PVGTGUUG �\GPVTCNG�-CVGIQTKGP�FGT� KO�ÒDTKIGP�XKGNIGUVCNVK�
IGP�*KUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV��&KG�NGV\VGP�\YGK�,CJT�
\GJPVG� JCDGP� GKPG� 4GNCVKXKGTWPI� UQ\KCNÌMQPQOKUEJGT� #P�
U·V\G� IGDTCEJV�� RCTCNNGN� \WO� $GFGWVWPIUXGTNWUV� FGU� /CT�
ZKUOWU�� FGT� KPVGNNGMVWGNN� DGMCPPVNKEJ� N·PIUV� XQT� �������
UGKPG�.GWEJVMTCHV�XGTNQTGP�WPF�UKG�UGKVFGO�PKEJV�\WTÒEMIG�
YQPPGP� JCV�� &KG� 4GNCVKXKGTWPI� UQ\KCNÌMQPQOKUEJGT� 'TMN·�
TWPIUOWUVGT�KPPGTJCND�FGT�*KUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV
\GKIV�UKEJ�KP�XKGNGP�(QTOGP��KEJ�PGPPG�PWT�\YGK�
+P� KPVGPUKXGP�#WUGKPCPFGTUGV\WPIGP�JCDGP�XQT� CNNGO�8GT�
VTGVGTKPPGP� FGT� (TCWGP�� WPF� )GUEJNGEJVGTIGUEJKEJVG� FKG
5GPUKDKNKV·V� HÒT�FKG�$GFGWVWPI�XQP�IGPFGT�CNU�GKPGT�\GPVTC�
NGP�&KOGPUKQP� UQ\KCNGT�7PINGKEJJGKV� WPF� MQNNGMVKXGT� 
YKG
KPFKXKFWGNNGT�� +FGPVKV·VUDKNFWPI� FWTEJIGUGV\V� WPF� FCOKV
CWEJ� FKG� 2TCZKU� FGT�*KUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV� FKHHG�
TGP\KGTVGT� WPF� MQORNGZGT� IGOCEJV�� QJPG� PQVYGPFKIGT�
YGKUG� KJTGP� 4CJOGP� \W� URTGPIGP�� #PFGTU� CWUIGFTÒEMV�
PGWG� IGUEJNGEJVGTIGUEJKEJVNKEJG� (TCIGP� NCUUGP� UKEJ� KO
4CJOGP� FGT� *KUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV� DGCTDGKVGP�
FKGUG�·PFGTV�UKEJ�FCOKV��&KG�$G\KGJWPIGP�\YKUEJGP�-NCUUG�
)GUEJNGEJV�WPF���J·WHKI� ��GVJPKUEJGT�<WIGJÌTKIMGKV�UVGNNGP
CDGT� YGKVGTJKP� GKP� PKEJV� XQNN� IGNÌUVGU� 2TQDNGO� FCT�� FCU
KPPGTJCND� FGT� *KUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV� DGCTDGKVGV
YKTF�
<WO�CPFGTGP�KUV�CWH�FKG�-CTTKGTG�FGU�-WNVWTDGITKHHU�WPF�FKG
*GTCWUHQTFGTWPIGP�FGT�PGWGP�-WNVWTIGUEJKEJVG�\W�XGTYGK�
UGP�� FKG� JKGT\WNCPFG� KP� FGP� ��GT� WPF� ��GT� ,CJTGP� (W­
HC­VG��&KG�2TCMVKMGT�WPF�$GHÒTYQTVGT�GKPGT�PGWGP�-WNVWTIG�
UEJKEJVG�UVKOOGP��DGK�GZVTGOGT�8KGNHCNV�KO�ÒDTKIGP��KP�KJTGT
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-TKVKM� CP� FGT� *KUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV� ÒDGTGKP�
&KGUG�JCDG�FKG�2TQFWMVKQP�XQP�$GFGWVWPIGP��FKG�2TQ\GUUG
FGT� 5KPPIGDWPI�� MWNVWTGNNG� 2TCMVKMGP� WPF� *GTXQTDTKPIWP�
IGP��ÒDGTJCWRV�FKG�U[ODQNKUEJGP�#URGMVG�FGT�JKUVQTKUEJGP
4GCNKV·V� KPUIGUCOV� WPVGTUEJ·V\V� WPF� FCOKV� &KOGPUKQPGP
FGT� )GUEJKEJVG� XGTPCEJN·UUKIV�� FKG� OKV� CNNGP� CPFGTGP� &K�
OGPUKQPGP� GPI� XGTYQDGP� WPF� KOOGT� XQTJCPFGP� UKPF�
YGPP�/GPUEJGP�\W�CPFGTGP�/GPUEJGP�WPF�\W�FGT�UKG�WO�
IGDGPFGP� 9GNV� KP� $G\KGJWPI� VTGVGP�� &KGUG� -TKVKM� GTYKGU
UKEJ�CNU�PKEJV�WPDGTGEJVKIV��&CU�2TQITCOO�FGT�*KUVQTKUEJGP
5Q\KCNYKUUGPUEJCHV�YCT�LC�CWU�FGT�&KUVCP\KGTWPI�XQP�GKPGT
·NVGTGP�JKUVQTKQITCRJKUEJGP�6TCFKVKQP�GPVUVCPFGP��FKG�KJTGT�
UGKVU� FKG� -CVGIQTKGP� $GFGWVWPI �� +PVGPVKQP � WPF� *CPF�
NWPI �ÒDGTO·­KI�RTKXKNGIKGTV�JCVVG� �� CWH�-QUVGP�OCVGTKGNNGT
8GTJ·NVPKUUG��UQ\KCNGT�$G\KGJWPIGP�WPF�FGT�2TQDNGOG�XQP
7PINGKEJJGKV��/CEJV�WPF�#DJ·PIKIMGKV��(ÒT�FKG�'THKPFGT�FGT
*KUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV�UEJKGP�GU�XQTFTKPINKEJ��FKG�
UGT� 7PCWUIGYQIGPJGKV� GPVIGIGP\WVTGVGP� WPF� UKG� CD\W�
DCWGP��&CDGK�CDGT�FÒTHVGP�PGWG�7PINGKEJIGYKEJVG�GPVUVCP�
FGP�UGKP��FKGUOCN�\W�.CUVGP�FGT�MWNVWTGNNGP�&KOGPUKQP�
+PPGTJCND�FGT�*KUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV�JCV�OCP�FCT�
CWH� TGCIKGTV�� +P� FGP� ��GT� ,CJTGP�� VGKNYGKUG� UEJQP� HTÒJGT�
YWTFGP� DGKURKGNUYGKUG� MWNVWTIGUEJKEJVNKEJG� &KOGPUKQPGP
FGU�-NCUUGPDKNFWPIURTQ\GUUGU���5VKEJYQTV� #TDGKVGTMWNVWT ��
WPF� FKG� DÒTIGTNKEJG� -WNVWT� FGU� ���� ,CJTJWPFGTVU� CNU� -GTP
FGT�5Q\KCNHQTOCVKQP�$ÒTIGTVWO�CWUIKGDKI�WPVGTUWEJV��+P�FGP
��GT� ,CJTGP�YWTFGP�#PTGIWPIGP�FGT� HTCP\ÌUKUEJGP�� GPINK�
UEJGP�WPF�COGTKMCPKUEJGP�-WNVWTIGUEJKEJVG�XGTUV·TMV�CWHIG�
PQOOGP��GDGPUQ�UGKVGPU�FGT�-WNVWTCPVJTQRQNQIKG�WPF�XQP
-NCUUKMGTP�YKG� 5KOOGN�� 6TQGNVUEJ�� 'NKCU� WPF� �� CWEJ� JKGT� �
/CZ�9GDGT��&COKV� UVGNNGP�UKEJ� LGFQEJ�DKU� LGV\V�PKEJV� XQNN
IGNÌUVG� VJGQTGVKUEJG�(TCIGP�� 'U� KUV�PQVYGPFKI�� FGP�)GUGNN�
UEJCHVUDGITKHH�RT·\KUGT�\W�HCUUGP��WPF�\YCT�UQ��FC­�GT�-WNVWT
�� WPF� PKEJV� PWT� FGTGP� KPUVKVWVKQPGNNG� )TWPFNCIGP� �� GKPDG�
\KGJV�WPF�\W�KJTGO�4GEJV�MQOOGP�N·­V��7��C��FCTÒDGT�IGJV
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FKG�&GDCVVG��\WNGV\V�KP�GKPGO�KPVGTGUUCPVGP�WPF�YGKVGTHÒJ�
TGPFGP� #TVKMGN� XQP� 6JQOCU� 9GNUMQRR� KP� FGT� <GKVUEJTKHV
)GUEJKEJVG� WPF� )GUGNNUEJCHV � 
���� ,I��� #RTKN�,WPK� �����
5�����������

�� 8QP�FGT�&GDCVVG�ÒDGT�FCU�8GTJ·NVPKU�XQP�)GUGNNUEJCHV�WPF
-WNVWT�KUV�GKP�\YGKVGT�&KUMWTU�UEJCTH�\W�WPVGTUEJGKFGP�� +EJ
OGKPG� FKG� &GDCVVG� ÒDGT� UVTWEVWTG� WPF� CIGPE[�� ÒDGT� 8GT�
J·NVPKUUG�WPF�5WDLGMVKXKGTWPI��$GK�WPU�MCO�FKGU�XQT�CNNGO
FWTEJ�FKG�*GTCWUHQTFGTWPI�FGT� #NNVCIUIGUEJKEJVG � KP�FGP
��GT� ,CJTGP� CWH� FKG� 6CIGUQTFPWPI�� #NNVCIUJKUVQTKMGT� GOR�
HCPFGP� FKG� *KUVQTKUEJG� 5Q\KCNYKUUGPUEJCHV� CNU� ÒDGTO·­KI
UVTWMVWTCNKUVKUEJ�WPF�DGUVCPFGP�FCTCWH��FKG�UWDLGMVKXGP�5GK�
VGP�FGT�)GUEJKEJVG�\W�WPVGTUWEJGP��YKG�FKG�/GPUEJGP�FGT
8GTICPIGPJGKV� KJTG� 9GNV� YCJTPCJOGP�� GTNGDVGP�� GTNKVVGP�
XGTUVCPFGP�WPF� ��QHV�CWEJ� �� XGT·PFGTVGP��&C\W�GORHCJNGP
UKG� FGP� OKMTQJKUVQTKUEJGP� <WICPI�� FKG� -QP\GPVTCVKQP� CWH
FKG�7PVGTUWEJWPI�MNGKPGT��ÒDGTUEJCWDCTGT�4·WOG�KP�CNN�KJ�
TGT�-QORNGZKV·V��#PFGTG�#PUVÌ­G�MCOGP�JKP\W��UQ�FKG�FGT
$KQITCRJKG��WPF�.GDGPUNCWHHQTUEJWPI��1TCN�*KUVQT[�IGYCPP
HÒT�FKG�<GKVIGUEJKEJVG�CP�$QFGP��XQT�CNNGO�CNU�/GVJQFG�\WT
'TUEJNKG­WPI� XQP� 5WDLGMVKXKV·V�� &GTGP� 5RWTGP� UWEJV� OCP
CDGT�CWEJ�FWTEJ�FKG�4GMQPUVTWMVKQP�XQP�)GHÒJNGP��CWEJ�KP
FGT�)GUEJKEJVG�FGT�5KPPG��FGU�*ÌTGPU��FGU�$GVTCEJVGPU��FGU
4KGEJGPU�\W�GPVUEJNÒUUGNP��&KG�*KPYGPFWPI�\WO�5WDLGMVK�
XGP� TGKEJV� KP� KJTGP�9KTMWPIGP� LGFQEJ� YGKVGT�� DKU� KP� FCU
OGVJQFKUEJG� -NKOC� JKPGKP�� *KUVQTKMGT� DGUEJ·HVKIGP� UKEJ
DGKURKGNUYGKUG�JGWVG�PKEJV�OGJT�PWT�OKV�6TCFKVKQPGP�� UQP�
FGTP�CWEJ�WPF�IGTCFG�OKV�FGTGP� 'THKPFWPI �
*QDUDCYO�
4CPIGT��� 5KG� DGUEJ·HVKIGP� UKEJ� PKEJV� OGJT� PWT� OKV� FGP
UQ\KCNJKUVQTKUEJGP� WPF� GVJPKUEJGP� )NKGFGTWPIGP� GKPGT� 'T�
YGTDUDGXÌNMGTWPI�� UQPFGTP� OKV� FGP� 2TQ\GUUGP�� KP� FGPGP
FKGUG� UQ\KCNÌMQPQOKUEJGP� WPF� GVJPKUEJGP� )NKGFGTWPIGP
CNU� -CVGIQTKGP� IGUEJCHHGP�YWTFGP�� KO�$GYW­VUGKP� WPF� KP
FGT�2TCZKU�FGT�<GKVIGPQUUGP��FWTEJ�FKG�5VCVKUVKUEJGP��OVGT
FGT�<GKV��FWTEJ�FGP�&KUMWTU�FGT�5Q\KCNYKUUGPUEJCHVNGT��'KPG
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MQPUVTWMVKXKUVKUEJG�� CPVK�QDLGMVKXKUVKUEJG� #M\GPVXGTUEJKG�
DWPI� HKPFGV� UVCVV�� FKG� *KUVQTKMGTP� GKIGPVNKEJ� U[ORCVJKUEJ
UGKP�OW­��CDGT�KP�FGT�(QTOCVKQPURGTKQFG�FGT�*KUVQTKUEJGP
5Q\KCNYKUUGPUEJCHV�ICP\�CO�4CPFG�UVCPF�
&KGUG�·PFGTVG� UKEJ�� +JTG�4GHNGZKXKV·V�PCJO�\W�� KJTG�$GTGKV�
UEJCHV� \WT� 4ÒEMYGPFWPI� CWH� FKG� GKIGPGP� -CVGIQTKGP
YWEJU��<WPGJOGPF�GTMCPPVG�UKG�CP��FC­�GKPG�WOHCUUGPFG
4GMQPUVTWMVKQP� FGT� 8GTICPIGPJGKV� PKEJV� IGNKPIGP� MCPP�
QJPG� FGP� 9CJTPGJOWPIGP� WPF� *CPFNWPIGP� FGT� /GP�
UEJGP�#WHOGTMUCOMGKV�\W�\QNNGP��<WO�$GKURKGN�MCPP�GU�PWT
GKP� GTUVGT� 5EJTKVV� UGKP�� /WUVGT� FGT� UQ\KCNGP� /QDKNKV·V� \W
OGUUGP�WPF�\W�DGUEJTGKDGP��FKGU�IKDV�PQEJ�MGKPG�#PVYQTV
CWH�FKG�(TCIG��YKG�FKG�/GPUEJGP�#WHUVKGIG��#DUVKGIG�QFGT
2GTUKUVGP\�GTNGDVGP�WPF�DGYGTVGVGP�WPF�YKG�UKG�FCTCWH�TGC�
IKGTVGP��$GKFGU� CDGT�YKNN�OCP�YKUUGP��YGPP�OCP�FKG�)G�
UEJKEJVG�FGT�UQ\KCNGP�/QDKNKV·V�WPVGTUWEJV�� +O�'TIGDPKU� KUV
OCP� CWEJ� KP� FGT� *KUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV� IGIGP�
ÒDGT� UWDLGMVKXGP� (CMVQTGP� UGPUKDNGT� IGYQTFGP�� /CP� XGT�
UWEJV�OKV�WPVGTUEJKGFNKEJGO�'THQNI��2TQ\GUUG�WPF�'THCJTWP�
IGP��5VTWMVWTGP�WPF�*CPFNWPIGP�OKVGKPCPFGT�\W�XGTMPÒR�
HGP��9GKVGTJKP� NKGIV� FCTKP� GKPG� ITQ­G�*GTCWUHQTFGTWPI� HÒT
FKG�GORKTKUEJG�2TCZKU�YKG�HÒT�FKG�VJGQTGVKUEJG�&GDCVVG�

�� &CU� CPUEJYGNNGPFG� +PVGTGUUG� CP� -WNVWT� WPF� FKG� *KPYGP�
FWPI�\WO�5WDLGMVKXGP� KP� FGT�)GUEJKEJVG� JCVVGP�OGVJQFK�
UEJG�-QPUGSWGP\GP�QFGT�IGJGP��DGUUGT�IGUCIV��OKV�8GT·P�
FGTWPIGP�FGT�/GVJQFGP�WPF�&CTUVGNNWPIUHQTOGP�*CPF� KP
*CPF�
'U� GPVYKEMGNVG� UKEJ�GKPG�PGWG�9GTVUEJ·V\WPI�JGTOGPGWVK�
UEJGT� WPF� KPVGTRTGVCVKXGT� #PU·V\G�� DGK� FGT� 4GMQPUVTWMVKQP
XQP�$GFGWVWPI�WPF�5KPP��OCPEJOCN�CWH�-QUVGP�WPF�\WO
0CEJVGKN� XQP� 'TMN·TWPI�� #PCN[UG� WPF� 6JGQTKGQTKGPVKGTWPI�
8QTDGTGKVGV� FWTEJ� YKEJVKIG� #TDGKVGP� CWU� FGP� ��GT� ,CJTGP
QFGT� PQEJ� HTÒJGT�� HCPF� FKGUG� KPVGTRTGVCVKXG� 9GPFG

%NKHHQTF�)GGTV\��XQT�CNNGO�KP�FGP���GT�,CJTGP�UVCVV�WPF�KUV
DKU� JGWVG� GKPHNW­TGKEJ� IGDNKGDGP�� 5KG� DCWV�� DGUQPFGTU� KP
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&GWVUEJNCPF�� CWH� ·NVGTGP� 6TCFKVKQPGP� FGT� )GUEJKEJVUYKU�
UGPUEJCHV�CWH��HÒT�FKG�KPVGTRTGVKGTGPFG�8GTHCJTGP�UGKV�4CPMG
WPF�&TQ[UGP�\GPVTCN�UKPF�
+EJ� GTY·JPVG� UEJQP� FKG� MQPVTWMVKXKUVKUEJG� 7OCM\GPVWKG�
TWPI�� XQP� FGT� 6TCFKVKQP� \WT� 'THKPFWPI� FGT� 6TCFKVKQP�� XQP
FGT�0CVKQP�CNU�4GCN\WUCOOGPJCPI�\WT�0CVKQP�CNU�IGFCEJ�
VGT� WPF� UVKNKUKGTVGT� )GOGKPUEJCHV�� XQO� DGXÌNMGTWPIUIG�
UEJKEJVNKEJGP� +PVGTGUUG� CP� GVJPKUEJGP� 7PVGTUEJKGFGP� KO
4GRTQFWMVKQPU�� WPF� 9CPFGTWPIUXGTJCNVGP� JKP� \WT� (TCIG
PCEJ� FGT� -QPUVTWMVKQP� FGT� GVJPKUEJGP� -CVGIQTKGP�� 5GNDUV
FKG�0CVWT�YKTF�CWU�UQNEJGP�)GUKEJVRWPMVGP�CNU�JKUVQTKUEJGU
2TQFWMV� XQTIGUVGNNV�� PKEJV� PWT� KO� 5KPP� MWNVWTGNN� IGHQTOVGT
.CPFUEJCHV��UQPFGTP�CNU�2TQLGMVKQPUHN·EJG�OGPUEJNKEJGT�'T�
KPPGTWPI�
&C­�FCOKV�FCU�+PVGTGUUG�CP�-CVGIQTKGP��$GITKHHGP�WPF�5RTC�
EJG� KPUIGUCOV� \WPKOOV�� NKGIV� CWH� FGT� *CPF�� $GITKHHUIG�
UEJKEJVG� KUV� KP� XKGNGP�8CTKCPVGP� KP �� KUV�YGKVGTJKP� XKGNXGT�
URTGEJGPF�� DGUQPFGTU� CNU� 6GKN� FGT�7PVGTUWEJWPI� XQP� 2TC�
ZKU��5RTCEJG�WPF�4JGVQTKM��&KUMWTUG�WPF�6GZVG�TÒEMGP�YKG�
FGT�KPU�<GPVTWO�FGU�*KUVQTKMGT�+PVGTGUUGU��&CU�YCT�LC�CWEJ
HTÒJGT� UQ�� XQT� FGT� JKUVQTKUEJ�UQ\KCNYKUUGPUEJCHVNKEJGP
9GPFG�FGT���GT�WPF���GT� ,CJTG��#DGT� LGV\V�XGTDKPFGV�UKEJ
FKG� 4ÒEMMGJT� \WO� 6GZV� DKUYGKNGP� OKV� FGMQPUVTWMVKXKUVK�
UEJGP� +PVGTGUUGP�WPF�OKV� PGWGP�/GVJQFGP� FGT� 6GZV�� WPF
$GFGWVWPIUKPVGTRTGVCVKQP��OKV�#PTGIWPIGP� CWU� FGT� .KPIWK�
UVKM�WPF�FGT� 5GOKQVKM��/KV�FGO� NKPIWKUVKE� VWTP� KUV�FKG�OQ�
FGTPG�.KVGTCVWT��WPF�5RTCEJYKUUGPUEJCHV� HÒT�GKPGP�6GKN�FGT
*KUVQTKG�KPVGTGUUCPVGT�IGYQTFGP�
#WEJ� FKG�#TIWOGPVCVKQPU�� WPF�&CTUVGNNWPIUHQTOGP� XGT·P�
FGTP� UKEJ�� 5GKV� ,CJTGP� HKPFGV� GKPG�*KPYGPFWPI� \W�PCTTCVK�
XGP�5VTCVGIKGP�UVCVV��VGKNYGKUG�CNU�4ÒEMMGJT�\W�FGO��YCU�XQT
FGT�JKUVQTKUEJ�UQ\KCNYKUUGPUEJCHVNKEJGP�9GPFG�FQOKPKGTVG�
VGKNYGKUG� ��WPF�FKGU� KUV� KPVGTGUUCPVGT� �� CWH�FGT� 5WEJG�PCEJ
PGWGP� (QTOGP�� /CP� DGOÒJV� UKEJ�� 2NCWUKDKNKV·V� LGPUGKVU
UVTGPIGT�-CWUCNKV·V� \W� GT\GWIGP��OKV�*KNHG� XQP�#PURKGNWP�
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IGP�� #PCNQIKGP� WPF� ªDGTDNGPFWPIGP�� &KG� *KUVQTKMGT� UVW�
FKGTGP�PKEJV�PWT�/GVCRJGTP��UKG�DGPWV\GP�UKG�CWEJ�KP�RT·�
\GFGP\NQUGT�*·WHKIMGKV��0GJOGP�5KG��CNU�GKPGU�XQP�XKGNGP
$GKURKGNGP��FKG�6KVGN�FGT�$ÒEJGT�XQP�#NCKP�%QTDKP��YKG�UKG
KPU� &GWVUEJG� ÒDGTUGV\V� YWTFGP�� 2GUVJCWEJ� WPF� $NÒVGP�
FWHV��'KPG�)GUEJKEJVG�FGU�)GTWEJU ��UQ�PQEJ�TGNCVKX�PÒEJ�
VGTP�������&CPP�� /GGTGUNWUV��&CU�#DGPFNCPF�WPF�FKG�'PV�
FGEMWPI�FGT�-ÒUVG �
������WPF� &KG�5RTCEJG�FGT�)NQEMGP�
.·PFNKEJG� )GHÒJNUMWNVWT� WPF� U[ODQNKUEJG� 1TFPWPI� KO
(TCPMTGKEJ� FGU� ���� ,CJTJWPFGTVU � 
������� UEJNKG­NKEJ� FKG
#WHUCV\UCOONWPI�� 9WPFG�5KPPG��ªDGT�FKG�$GIKGTFG��FGP
5EJTGEMGP�WPF�FKG�1TFPWPI�FGT�<GKV� KO�����,CJTJWPFGTV �
&KG� )TGP\GP� \YKUEJGP� IGUEJKEJVUYKUUGPUEJCHVNKEJGP� 6GZ�
VGP� WPF� HKMVKQPCNGT� .KVGTCVWT� XGTUEJYKOOGP� DKUYGKNGP�
RTCMVKUEJ�\��$��DGK�5KOQP�5EJCOC�WPF�VJGQTGVKUEJ�DGITÒP�
FGV�DGK�*C[FGP�9JKVG��&GT�'KPHNW­�FGT�/GFKGP�OCEJV�UKEJ
DGOGTMDCT��FKG�4JGVQTKM�WPF�FKG��UVJGVKM�FGT�6GZVG�·PFGTP
UKEJ�� $KNFGT�YGTFGP�YKEJVKIGT�� GU� IGJV� WO�)GUEJKEJVG� KO
<GKVCNVGT� \WPGJOGPFGT� 8KUWCNKUKGTWPI�� 9KT� UKPF� KPUQHGTP
YGKV� XQP� FGT� CTIWOGPVCVKXGP�9GPFG� GPVHGTPV�� YKG� UKG� HÒT
FKG�(QTOCVKQPURGTKQFG�FGT�*KUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV
IGUEJKNFGTV�YWTFG�

�� +EJ�MÌPPVG�WPF�OÒ­VG�CPFGTG�*GTCWUHQTFGTWPIGP�FKUMWVKG�
TGP��OKV�FGPGP�UKEJ�FKG�*KUVQTKUEJG�5Q\KCNYKUUGPUEJCHV�WPF
OÌINKEJGTYGKUG� FKG� 5Q\KCNYKUUGPUEJCHVGP� KPUIGUCOV� MQP�
HTQPVKGTV� UGJGP� WPF� FKG� OCP� KP� FGT� 4GIGN� KP� FGT� 4WDTKM
RQUVOQFGTP �FKUMWVKGTV�� +EJ�FGPMG�GVYC� CP� 'ZVTGOXCTKCP�
VGP�FGU� NKPIWKUVKE� VWTP��FKG�FKG�9GNV� KO�6GZV�CWHIGJGP�NCU�
UGP��MGKPG�JKUVQTKUEJG�9KTMNKEJMGKV�LGPUGKVU�XQP�6GZVGP�WPF
5RTCEJGP� CNU� IGIGDGP� WPF�QFGT� GTMGPPDCT� GTCEJVGP� WPF
FKG�FGT�5RTCEJG�KJTG�MQOOWPKMCVKXG�WPF�TGIGNRTQFW\KGTGP�
FGP�(WPMVKQP�MQP\GFKGTGP�� KJTG� TGHGTGPVKGNNG�3WCNKV·V� CDGT
CDURTGEJGP�� 1WV�VJGTG �KUV�PKEJVU�
/CP�FGPMG�CP�FKG�GZVTGO�TGNCVKXKUVKUEJGP�(QNIGP��FKG���CWH
FGO� *KPVGTITWPF� OWNVKMWNVWTGNNGT� 'THCJTWPIGP� WPF� QHV� KP
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GPIGT�8GTDKPFWPI�\W� EWNVWTCN�UVWFKGU ���CWU�FKGUGT� NKPIWK�
UVKUEJGP� 9GPFG� IG\QIGP� YGTFGP�� LGFGT� )TWRRG�� LGFGO
-NCP�� LGFGO�'KP\GNPGP�UGKPG�QFGT� KJTG�GKIGPG�)GUEJKEJVG�
QJPG� $G\KGJWPI� \WGKPCPFGT�� RTKP\KRKGNN� INGKEJDGTGEJVKIV
WPF�QJPG�#WUUKEJV�CWH�ªDGTRTÒHWPI�XQP�5VKOOKIMGKV��#P�
IGOGUUGPJGKV�QFGT�9CJTJGKV�
+EJ�FGPMG�CP�FGP�RTQITCOOCVKUEJGP�8GT\KEJV� CWH�<WUCO�
OGPJCPIUGTMGPPVPKU�CNU�NCPIYGKNKI��FQMVTKP·T�QFGT�WPOÌI�
NKEJ�� #WEJ� FKGU� HÒJTV� \WT� (TCIOGPVKGTWPI� FGT�)GUEJKEJVG�
\WT� #WHNÌUWPI� FGT� )GUEJKEJVG� KP� )GUEJKEJVGP�� CNUQ� \WT
7OMGJTWPI� FGT� HTÒJPGW\GKVNKEJGP� $GITKHHUDKNFWPI�� KP� FGT
)GUEJKEJVG � CNU� -QNNGMVKXUKPIWNCT� GPVUVCPF�� #NN� FKGU� UVGJV
FGP� )TWPFRTKP\KRKGP� *KUVQTKUEJGT� 5Q\KCNYKUUGPUEJCHV
UEJCTH� GPVIGIGP� �� KEJ� MQOOG� FCTCWH� \WTÒEM� ��� CNNGU� KP� CN�
NGO��GKP�UGJT�DGOGTMDCTGT��UKEJ�DGUEJNGWPKIGPFGT�9CPFGN
OKV� QHHGPGO� 'PFG�� OKV� FGP� -TKUGP� WPF� 5VKOOWPIGP� FGT
<GKV��FGO� <GKVIGKUV ��XKGNH·NVKI�XGTDWPFGP�

/CPEJG� FKGUGT� 8GT·PFGTWPIGP� IGUEJCJGP� KPPGTJCND� WPF� KP
8GTDKPFWPI�OKV� FGT�*KUVQTKUEJGU� 5Q\KCNYKUUGPUEJCHV�� FKG� UKEJ
GPVURTGEJGPF�XGT·PFGTVG��GTYGKVGTVG��DGTGKEJGTVG��MQORNK\KGTVG
WPF�FKHHGTGP\KGTVG���DKU�JKP�\WT�)GHCJT��FKG�UEJCTHG�#DITGP\WPI
PCEJ�CW­GP�\W�XGTNKGTGP��1FGT� KUV�FKGU�OGJT�GKPG�%JCPEG�CNU
GKPG�)GHCJT!� ,GFGPHCNNU�MCPP�OCP�FGT�*KUVQTKUEJGP�5Q\KCNYKU�
UGPUEJCHV�JGWVG�MCWO�UQ\KCNÌMQPQOKUEJGP�&QIOCVKUOWU�QFGT
UVTWMVWTCNKUVKUEJGP� 4GFWMVKQPKUOWU� XQTYGTHGP�� +O� )GIGPVGKN�
UKG� JCV� UKEJ� YGKV� IGÌHHPGV� IGIGPÒDGT� PGWGP� (TCIGP�� 6JGOGP
WPF�5KEJVYGKUGP��QJPG�5QTIG�WO�KJTG�UEJCTHG�-QPVWT�

8KGNG�FGT�IGUEJKNFGTVGP�9CPFNWPIGP� NKGHGP�CW­GTJCND�FGT�*K�
UVQTKUEJGP�5Q\KCNYKUUGPUEJCHV�CD��&CU�(GNF�FGT�)GUEJKEJVG� KUV
PQEJ� GKPOCN�YGKVGT�� DWPVGT�� WPFGHKPKGTDCTGT� IGYQTFGP� �� GKPG
)NGKEJWPI�OKV�\W�XKGNGP�8CTKCDNGP��WO�PQEJ�CWHIGJGP�\W�MÌP�
PGP��YKG� GU� FGT� COGTKMCPKUEJG� -WNVWTJKUVQTKMGT� 2GVGT� ,GNCXKEJ
HQTOWNKGTV� JCV��9GPKIGT� CNU� LG� KUV� )GUEJKEJVUYKUUGPUEJCHV� OKV
*KUVQTKUEJGT�5Q\KCNYKUUGPUEJCHV�KFGPVKUEJ�
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'KPKIG�FGT�IGUEJKNFGTVGP�8GT·PFGTWPIGP�GPVYKEMGNVGP�UKEJ�WPF
XGTUVGJGP�UKEJ�CNU�9KFGTURTWEJ�WPF�)GIGP\WI�\WO�2CTCFKIOC
GKPGT� CPCN[VKUEJ� QTKGPVKGTVGP� )GUEJKEJVUUEJTGKDWPI� KO� 5KPPG
FGT�*KUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV��YKG� UKG� KP�FGP���GT�WPF
��GT� ,CJTGP� GPVYKEMGNV� YWTFG�� &WTEJ� FKG� GTPGWVG� $GVQPWPI
JGTOGPGWVKUEJGT� +PVGTRTGVCVKQP�� PCTTCVKXGT�#TIWOGPVCVKQP� WPF
FGU�NKVGTCTKUEJGP�%JCTCMVGTU�KJTGT�6·VKIMGKV�JCDGP�XKGNG�*KUVQTK�
MGT�FKG�6TGPPNKPKG�\YKUEJGP�UKEJ�WPF�FGP�5Q\KCNYKUUGPUEJCHV�
NGTP�YKGFGT� UEJ·THGT� IG\QIGP�� LGFGPHCNNU� IGIGPÒDGT� FGP� J·T�
VGTGP � 5Q\KCNYKUUGPUEJCHVGP� YKG� ¤MQPQOKG�� 5Q\KQNQIKG� WPF
2QNKVKMYKUUGPUEJCHV�

&QEJ�OW­�TCUEJ�JKP\WIGHÒIV�YGTFGP��FC­�*KUVQTKMGT��FKG�UQN�
EJG�KPVGTRTGVCVKXGP��JGTOGPGWVKUEJGP��PCTTCVKXGP�WPF�QFGT�NKP�
IWKUVKUEJGP�9GPFGP�RTQRCIKGTGP�WPF�RTCMVK\KGTGP�� KJTG� +FGGP
WPF�#PU·V\G�GDGPHCNNU�QHV�OKV�(QTUEJGTP�FGT�DGPCEJDCTVGP�5Q�
\KCNYKUUGPUEJCHVGP�VGKNGP��P·ONKEJ�OKV�UQNEJGP��FKG�KP�FGP�NGV\�
VGP� ,CJTGP� GDGPHCNNU� MWNVWTCNKUVKUEJG� QFGT� KPVGTRTGVCVKXG� 2T·HG�
TGP\GP� WPF� <KGNG� GPVYKEMGNV� JCDGP�� DGUQPFGTU� OKV� 5Q\KCNCP�
VJTQRQNQIGP� WPF� -WNVWTUQ\KQNQIGP�� 'KPHNÒUUG� FKGUGT� &KU\KRNK�
PGP�� KPUDGUQPFGTG� FGT� #PVJTQRQNQIKG� YCTGP� XQP� #PHCPI� CP
YGUGPVNKEJ� HÒT� FKG� 'PVYKEMNWPI� LGPGT� RQUVUVTWMVWTCNKUVKUEJGP
4KEJVWPIGP� KPPGTJCND� FGT� )GUEJKEJVUYKUUGPUEJCHV�� 9·JTGPF
·NVGTG�(QTOGP�FGT�<WUCOOGPCTDGKV�WPF�FGU�#WUVCWUEJGU�\YK�
UEJGP� FGT� )GUEJKEJVG� WPF� FGP� DGPCEJDCTVGP� 5Q\KCNYKUUGP�
UEJCHVGP�KP�(TCIG�IGUVGNNV�YWTFGP��UKPF�PGWG�CWHIGVCWEJV��CNNGT�
FKPIU�YGPKIGT� CWH� CPCN[VKUEJGO�CNU� XKGNOGJT� CWH� JGTOGPGWVK�
UEJGO�$QFGP��+P�FKGUGP�$ÒPFPKUUGP�MÌPPVG�FKG�)GUEJKEJVG�HÒT
FKG�MQQRGTKGTGPFGP�5Q\KCNYKUUGPUEJCHVNGT�UQICT�CP�9KEJVKIMGKV
IGYQPPGP�JCDGP��+P�FGP���GT�WPF���GT�,CJTGP�YQNNVGP�*KUVQ�
TKMGT� GPIGT� OKV� 2QNKVKMYKUUGPUEJCHVNGTP� WPF� 8GTVTGVGTP� GKPGT
JKUVQTKUEJGP� 5Q\KQNQIKG� \WUCOOGPCTDGKVGP�� +P� FGP� ��GT� WPF
��GT� ,CJTGP�YGTFGP�#PVJTQRQNQIGP� WPF�-WNVWTUQ\KQNQIGP� CNU
8GTDÒPFGVG� WPF� 2CTVPGT� DGXQT\WIV�� \WUCOOGP� OKV� .KVGTCVWT�
YKUUGPUEJCHVNGTP� WPF� 8GTVTGVGTP� XQP� EWNVWTCN� UVWFKGU �� 8KGNG
FGT�PGWGP�6JGOGP� �� XQP�FGP�)GUEJNGEJVGTDG\KGJWPIGP�ÒDGT
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FGP�-ÌTRGT�WPF�FKG�5KPPG�DKU�JKP�\WT�)GYCNV�WPF�FGT�-WNVWT
FGU�/CTMVGU���XGTYGKUGP�CWH�PGWG�ÒDGTFKU\KRNKP·TG�8GTPGV\WP�
IGP��CPFGTG�CNU�FKG�FGT���GT�WPF���GT�,CJTG��CDGT�PKEJV�CWH�FKG
4ÒEMMGJT�\WT�&KU\KRNKPCTKV·V��9KGFGT�UEJGKPV�GU��FC­�FKG�FKU\K�
RNKPÒDGTUEJTGKVGPFG� -QQRGTCVKQP� PKEJV� PWT� PGWG� 'KPH·NNG� WPF
ÒDGTTCUEJGPFG�+PPQXCVKQPGP�JGTXQTDTKPIV��UQPFGTP�CWEJ�HCEJ�
ÒDGTITGKHGPFG�$ÒPFPKUUG��FKG�\WT�RTCMVKUEJGP�-TKVKM�CO�OCKP�
UVTGCO�FGT�GKIGPGP�&KU\KRNKP�XGTYGPFGV�YGTFGP�MÌPPGP�

*

9CU�HQNIV�HÒT�FKG�<WMWPHV!�+EJ�XGT\KEJVG�CWH�8QTCWUUCIGP��8KGN�
OGJT� PGPPG� KEJ�� YCU� CWU� OGKPGT� 5KEJV� YÒPUEJGPUYGTV� WPF
PQVYGPFKI�GTUEJGKPV�� KP�FTGK�CDUEJNKG­GPFGP�#TIWOGPVCVKQPU�
UEJTKVVGP��$GYCJTWPI��8GT·PFGTWPI��2GTURGMVKXGP�

'U� YCT� FKG� URG\KHKUEJG� JKUVQTKUEJG� -QPUVGNNCVKQP� FGT� ��GT� DKU
��GT� ,CJTG�� FKG�)GUEJKEJVG� CNU�*KUVQTKUEJG� 5Q\KCNYKUUGPUEJCHV
JGTXQTDTCEJVG��&KG�UQ\KCNYKUUGPUEJCHVNKEJG�'KPH·TDWPI�FGT�)G�
UEJKEJVUYKUUGPUEJCHV�YCT�CWH�FCU�'PIUVG�OKV�FGO�8GTUWEJ�WPF
OKV�FGT�/ÌINKEJMGKV�XGTDWPFGP��)GUEJKEJVG�CNU�#WHMN·TWPI�\W
DGVTGKDGP�WPF�CWU�)GUEJKEJVG�\W�NGTPGP��/KVVNGTYGKNG�GTYCTVGV
OCP�XQP�FGT�)GUEJKEJVG�XKGN�UV·TMGT�CWEJ�#PFGTGU��#PGKIPWPI
XQP� 8GTICPIGPJGKV�� 'TKPPGTWPI�� )GY·JTNGKUVWPI� WPF� 8GTDÒT�
IWPI� XQP� +FGPVKV·V�� DKUYGKNGP� CWEJ� 7PVGTJCNVWPI�� /KV� FKGUGT
8GTUEJKGDWPI�FGT�'TYCTVWPIGP�CP�FKG�)GUEJKEJVG�J·PIGP�FKG
9CPFNWPIGP�\WUCOOGP��FKG�KEJ�KP�DG\WI�CWH�FKG�'THQTUEJWPI
WPF� &CTUVGNNWPI� FGT� )GUEJKEJVG� UMK\\KGTV� JCDG�� +EJ� DGUVTGKVG
PKEJV�FKG�.GIKVKOKV·V�FKGUGT�(WPMVKQPGP��RN·FKGTG�CDGT�FCHÒT��CP
)GUEJKEJVG� CNU� #WHMN·TWPI� INGKEJ\GKVKI� HGUV\WJCNVGP�� CNU� 4GU�
UQWTEG� HÒT� PÒV\NKEJGU�9KUUGP�� KO� +PVGTGUUG� CP� TCVKQPCNGT� 8GT�
UV·PFKIWPI� \YKUEJGP� RCTVKMWNCTGP� +FGPVKV·VGP�� CNU� 4GUGTXQKT
XQP�/ÌINKEJMGKVUDGYW­VUGKP��CNU�$CUKU�XQP�-TKVKM��8QP�FKGUGP
��YÒPUEJGPUYGTVGP���(WPMVKQPGP�FGT�)GUEJKEJVG�JGT� N·­V�UKEJ
HÒT�FKG�8GTVGKFKIWPI� KJTGT�UQ\KCNYKUUGPUEJCHVNKEJGP�'KPH·TDWPI
RN·FKGTGP��KP�FTGKHCEJGT�*KPUKEJV�
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• HÒT�FKG�#WHTGEJVGTJCNVWPI�OGVJQFKUEJGT�ªDGTRTÒHWPIU���#T�
IWOGPVCVKQPU�� WPF� &CTUVGNNWPIUHQTOGP�� KP� MNCTGT� #DITGP�
\WPI� \WT� (KMVKQPCNKV·V�� KO� 7PVGTUEJKGF� \WO� TGKP� NKVGTCTK�
UEJGP�2TQFWMV�WPF�KP�#DYGJT�RQUVOQFGTPGT�$GNKGDKIMGKV�

• IGIGP� FKG� #WHNÌUWPI� XQP� )GUEJKEJVG� KP� )GUEJKEJVGP�� HÒT
FCU�+PUKUVKGTGP�CWH�FGT�/ÌINKEJMGKV�WPF�0QVYGPFKIMGKV�XQP
<WUCOOGPJCPIUGTMGPPVPKU�� YGPPINGKEJ� KOOGT� PWT� UGNGM�
VKX� WPF� CWU�YGEJUGNPFGP�2GTURGMVKXGP�� XQP� FGPGP� GU� KO�
OGT� OGJTGTG� IKDV�� CDGT� FQEJ� OKV� FGO� +PVGTGUUG� CP� 8GT�
MPÒRHWPI�CNU�$CUKU�XQP�8GTUV·PFKIWPI�

• HÒT� FKG� $GKDGJCNVWPI� XQP� )GUGNNUEJCHV � CNU� <GPVTCNDGITKHH
IGIGP�FGP�MQPMWTTKGTGPFGP�$GITKHH�FGT� -WNVWT �

9QJNIGOGTMV��FCDGK� IGJV� GU�PKEJV�WO�FGP�<YGKHGN� CO�4GEJV
FGT� -WNVWTIGUEJKEJVG� CNU� )GUEJKEJVG� GKPGT� &KOGPUKQP� FGT
JKUVQTKUEJGP�9KTMNKEJMGKV�� KO�)GIGPVGKN�� FKGUG� UQNNVG� CWEJ� KO
4CJOGP�FGT�*KUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV�UV·TMGT�CNU�DKUJGT
DGJCPFGNV� YGTFGP�� 'U� IGJV� XKGNOGJT� WO� FKG� (TCIG�� QD� FGT
JKUVQTKUEJG�)GUCOV\WUCOOGPJCPI� GJGT� CNU� )GUGNNUEJCHV� QFGT
GJGT�CNU�-WNVWT�IGHC­V�YGTFGP�MCPP��/KT�UEJGKPV�FCHÒT�)GUGNN�
UEJCHV� DGUUGT� IGGKIPGV�� FGPP� FCOKV� NGPMV� OCP� FGP� $NKEM� CWH
-QJ·TGP\� WPF� -QPHNKMV�� Y·JTGPF� FGO� -WNVWTDGITKHH�� KP� 8GT�
MPÒRHWPI�OKV�+FGPVKV·V��NGKEJV�KPVGITCVKQPKUVKUEJG�#UUQ\KCVKQPGP
GKIGP� UKPF��&GT�)GUGNNUEJCHVUDGITKHH� IKDV� CWEJ� GJGT� FKG� (TCIG
PCEJ� UQNEJGP� 4GUUQWTEGP�� 7PINGKEJJGKVGP� WPF�/CEJVXGTJ·NV�
PKUUGP�HTGK��FKG�KP�FGT�<GKV�MQOOWPKMCVKX�PKEJV�OCPKHGUV��U[O�
DQNKUEJ� PKEJV� XGTUV·TMV� WPF� FGP� \GKVIGPÌUUKUEJGP� #MVGWTGP
OÌINKEJGTYGKUG� PKEJV� RT·UGPV� YCTGP�� Y·JTGPF� FGT� -WNVWTDG�
ITKHH�FGP�$NKEM��XGTMÒT\GPF�WPF�QHVOCNU�UEJOGKEJGNPF��CWH�LGPG
$GTGKEJG�FGT�9KTMNKEJMGKV� NGPMV��FKG�FGP�#MVGWTGP�CNU�)GIGP�
UVCPF�FGT�-QOOWPKMCVKQP�WPF�CNU�1TV�U[ODQNKUEJGT�4GRT·UGP�
VCVKQP�IGIGPY·TVKI�YCTGP�

#WEJ� CNU� *KUVQTKUEJG� 5Q\KCNYKUUGPUEJCHV� JCV� FKG� )GUEJKEJVU�
YKUUGPUEJCHV� KJTG� FKU\KRNKP·TG� 'KIGPUV·PFKIMGKV� DGYCJTV�� CWU
IWVGP�� JKGT� PKEJV� \W� FKUMWVKGTGPFGP� )TÒPFGP�� &KG� UQ\KCNYKU�
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UGPUEJCHVNKEJG�1TKGPVKGTWPI�YCT�ÒDGTFKGU�KOOGT�PWT�FKG�5CEJG
GKPGT�/KPFGTJGKV� XQP�*KUVQTKMGTP��&CU� KUV� XGTUV·PFNKEJ��&QEJ
OKV� FKGUGT� 'KPUEJT·PMWPI� JCV� FKG�¤HHPWPI� \W� FGP� 5Q\KCNYKU�
UGPUEJCHVGP�HÒT�FKG�)GUEJKEJVUYKUUGPUEJCHV�GKPGP�<WYCEJU�CP
'TMN·TWPIUMTCHV� IGDTCEJV�� &GT� UQNNVG� PKEJV� YKGFGT� XGTNQTGPIG�
JGP�

#PFGTGTUGKVU� UVGJV� 8GT·PFGTWPI� CP� WPF� KUV� CWEJ� FGO� 9GI�
\WO�GKPGP�CWHITWPF�FGT�&[PCOKM�KO�+PPGTP�FGT�*KUVQTKUEJGP
5Q\KCNYKUUGPUEJCHV� UGNDUV�� \WO� CPFGTP� CWHITWPF� XQP� *GTCWU�
HQTFGTWPIGP� WPF� #PIGDQVGP� XQP� CW­GP�� 5GNDUVMTKVKM� KUV� PQV�
YGPFKI��UGKV�NCPIGT�<GKV�ÒDNKEJ�WPF�YGKVGT�KO�)CPI��UQ�CO�CP�
H·PINKEJ� \W� UVCTMGP� ªDGTIGYKEJV� UQ\KCNÌMQPQOKUEJGT� 'TMN·�
TWPIUOWUVGT�� CP� FGT� GKPUVOCNU� UGJT� UVCTMGP� 5VTWMVWTNCUVKIMGKV
YKG�CWEJ�CP�FGT�QHVOCNU�NGUGTWPHTGWPFNKEJGP�#DUVTCMVJGKV�WPF
6GEJPK\KV·V�XKGNGT�&CTUVGNNWPIGP�

0GWG�&KOGPUKQPGP��XQT�CNNGO�MWNVWTIGUEJKEJVNKEJG�(TCIGP�WPF
6JGOGP�� UKPF� GPVFGEMV� WPF� KPMQTRQTKGTV� YQTFGP�� FKGU� KO
)TWPFG� UGJT� HTÒJ� WPF� CWU� GKIGPGT� +PKVKCVKXG�� CO�$GKURKGN� FGT
#TDGKVGTMWNVWT�UEJQP�KP�FGT�\YGKVGP�*·NHVG�FGT�����GT�WPF�KP
(QTO�FGT�$ÒTIGTVWOUIGUEJKEJVG�UGKV�FGP�OKVVNGTGP�����GT�,CJ�
TGP��&KG�5Q\KCNIGUEJKEJVG�FGT�(COKNKG�KUV�GKP�YGKVGTGU�$GKURKGN
HÒT�FKG�'TYGKVGTWPI�WPF�8GT·PFGTWPI�FGT�*KUVQTKUEJGP�5Q\KCN�
YKUUGPUEJCHV� CWU� GKIGPGT� -TCHV�� &CIGIGP� JCDGP� IGUEJNGEJVGT�
IGUEJKEJVNKEJG� (TCIGP� WPF� 6JGOGP� PWT� CNNO·JNKEJ� KPPGTJCND
FGT�*KUVQTKUEJGP�5Q\KCNYKUUGPUEJCHV�2NCV\�IGHWPFGP��WPF�\YCT
CNU� #PVYQTV� CWH� *GTCWUHQTFGTWPIGP� WPF� -TKVKM� UGKVGPU� FGT
(TCWGP�� WPF� )GUEJNGEJVGTIGUEJKEJVG�� FKG� UKEJ� GKIGPUV·PFKI
GPVYKEMGNVG��<W�UVCTM�YCT�QHHGPDCT�FKG�1TKGPVKGTWPI�CP�UQ\KCN�
ÌMQPQOKUEJ� FGHKPKGTVGP� -NCUUGP� WPF� 5EJKEJVGP�� \W�O·PPNKEJ
YQJN� CWEJ� FCU� UQ\KCNG� WPF� KPVGNNGMVWGNNG� /KNKGW�� CWU� FGO
*KUVQTKUEJG� 5Q\KCNYKUUGPUEJCHV� GPVUVCPF� WPF� IGRT·IV� YWTFG�
'TUV� KP�FGT�4ÒEMUEJCW�YKTF� UQ� GVYCU� FGWVNKEJ��&GT\GKV� KUV� GKP
2TQ\G­� TCUEJGT�¤HHPWPI� \W� DGQDCEJVGP�� IGVTCIGP� FWTEJ� LÒP�
IGTG�*KUVQTKMGT� WPF�*KUVQTKMGTKPPGP�� FKG� UKEJ� FGT� PGWGP� -WN�
VWTIGUEJKEJVG�� FGT� 5Q\KCN�� WPF� -WNVWTCPVJTQRQNQIKG�� FGT� )G�
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UEJKEJVG� FGT� $KNFGT�� 5VGTGQV[RGP� WPF� 'OQVKQPGP�YGKV� ÌHHPGP�
WO�PWT�GKP\GNPG�$GTGKEJG�GZGORNCTKUEJ�\W�PGPPGP��&CU�+PVGT�
GUUG�CP�FGP�JKUVQTKUEJGP�#MVGWTGP�PKOOV�CWEJ�KP�FGT�*KUVQTK�
UEJGP�5Q\KCNYKUUGPUEJCHV�\W��FKEJVG�$GUEJTGKDWPIGP�WPF�PCT�
TCVKXG�'ZMWTUG�GTI·P\GP�\WPGJOGPF�FKG�DGITKHHU��WPF�VJGQTKG�
IGNGKVGVG�&CTUVGNNWPIUHQTO�� FKG�-QORNGZKV·V� PKOOV�YGKVGT� \W�
QDYQJN�OCPEJGU�CPFGTG�ICP\�CP�FGP�4CPF� VTKVV�� LC� IGTCFG\W
XGTUEJYKPFGV��YCU�HTÒJGT�XKGN�#WHOGTMUCOMGKV�HCPF��UQ�FKG�)G�
UEJKEJVG� FGT� #WHUVKGIU�� WPF� #DUVKGIUOQDKNKV·V� WPF� ÒDGTJCWRV
FKG� JKGT\WNCPFG� UGJT� WPRQRWN·T� IGYQTFGPG� 3WCPVKHK\KGTWPI�
&KG�#W­GPITGP\GP�FGUUGP��YCU�*KUVQTKUEJG�5Q\KCNYKUUGPUEJCHV
IGPCPPV�YKTF��YCTGP�PKG�UEJCTH�IG\QIGP��0WP�XGTHNÒUUKIGP�UKG
UKEJ�PQEJ�OGJT��(CNUEJ��MQPVTCRTQFWMVKX�WPF�YKTMWPIUNQU�Y·TG
GU��FGHKPKVQTKUEJ�)TGP\OCTMGP�UGV\GP�\W�YQNNGP��&CTCP�DGUVGJV
MGKP�+PVGTGUUG��'JGT�DGQDCEJVGPF�WPF�TÒEMDNKEMGPF�YKTF�OCP
UGJGP��YCU�CNU�)TWPFDGUVCPF�DNGKDV�WPF�XQP�CPFGTGP�4KEJVWP�
IGP�WPVGTUEJGKFGV��&GT�4GK\�\WT�8GT·PFGTWPI�KUV�ITQ­��*KUVQTK�
UEJG� 5Q\KCNYKUUGPUEJCHV� YCT� KOOGT� KP� $GYGIWPI�� &CU� UGV\V
UKEJ� HQTV��'U�DGUVGJV�MGKP�)TWPF�� UKG�CNU�ÒDGTUVCDKN�WPF�QTVJQ�
FQZ�\W�MTKVKUKGTGP�

ªDGTFKGU� UVGJV�GKPG� VJGQTGVKUEJG�0GWFKUMWUUKQP�CP��FKG� NCPIG
XGTPCEJN·UUKIV�YWTFG��PCEJFGO�UKG� KP�FGP���GT� ,CJTGP� ��OCP
FGPMG� CP� FGP� $CF�*QODWTIGT� #TDGKVUMTGKU� 6JGQTKG� FGT�)G�
UEJKEJVG ���*QEJMQPLWPMVWT�JCVVG��&CHÒT�KPVGTGUUKGTGP�UKEJ�PWP
CWEJ� ,ÒPIGTG� KP� GKIGPUV·PFKIGT�� QHV� UGJT� VTCFKVKQPUMTKVKUEJGT
9GKUG��6JQOCU�/GTIGN�KP�$QEJWO�WPF�6JQOCU�9GNUMQRR�KP
$GTNKP�� CDGT� CWEJ� UGKV� N·PIGTGO� UEJQP� /CTVKPC� -GUUGN�� %JTK�
UVQRJ� %QPTCF� WPF� �� YKGFGTWO� CPFGTU� �� 7VG� &CPKGN�� #PFGTG
Y·TGP�\W�PGPPGP��&KG� VTGKDGPFG�-TCHV�MQOOV�FGT\GKV�CWU�FGT
OGKUV� U[ORCVJKUKGTGPFGP� #WUGKPCPFGTUGV\WPI� OKV� FGT� PGWGP
-WNVWTIGUEJKEJVG��&KG�&KEJQVQOKUKGTWPI�XQP�)GUGNNUEJCHV�WPF
-WNVWT �� XQP� 5VTWMVWT� WPF� *CPFNWPI� \W� ÒDGTYKPFGP�� IKNV� CNU
YKEJVKIUVGU�<KGN��7PVGT�FGP�#PTGIGTP�CWU�FGT�5Q\KQNQIKG�URKG�
NGP�MNCUUKUEJ�9GDGT�WPF�5KOOGN� UQYKG�CMVWGNN�$QWTFKGW�WPF
)KFFGPU�FKG�ITÌ­VG�4QNNG��YKG�GU�UEJGKPV��2QUVOQFGTPG�#PIG�
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DQVG� WPF� *GTCWUHQTFGTWPIGP� YKTMGP� GKP�� $GFGPMV� OCP�� YQ�
FWTEJ�HTÒJGTG�6JGQTKGFGDCVVGP�'PGTIKG�WPF�$TKUCP\�IGYCPPGP�
FCPP� MCPP�OCP�PWT� JQHHGP�� FC­� GPFNKEJ�FGT� (TCIG� PCEJ� FGP
IGUGNNUEJCHVNKEJGP��MWNVWTGNNGP�WPF���KP�YGKVGUVGO�5KPP���RQNKVK�
UEJGP� (WPMVKQPGP� FGT� )GUEJKEJVUYKUUGPUEJCHV� YKGFGT� OGJT
)GYKEJV� GKPIGT·WOV�YKTF�� CNUQ� FGT� (TCIG� PCEJ� FGT� 4GNGXCP\
XQP�)GUEJKEJVUYKUUGPUEJCHV�KP�RTCMVKUEJGT�*KPUKEJV��8KGNNGKEJV
IGJGP�XQP�FGT�MÒT\NKEJ�XGJGOGPV�GTPGWGTVGP�-TKVKM�CP�FGT�RTQ�
DNGOCVKUEJGP�4QNNG�FGU�(CEJGU���QFGT�FQEJ�\CJNTGKEJGT�UGKPGT
8GTVTGVGT� �� KO� 0CVKQPCNUQ\KCNKUOWU� FGOP·EJUV� PGWG� #PUVÌ­G
\WT�VJGQTGVKUEJGP�&GDCVVG�ÒDGT�'KIGPCTV�WPF�(WPMVKQP��$GFGW�
VWPI�WPF�1JPOCEJV�FGT�)GUEJKEJVUYKUUGPUEJCHV�CWU�

#DUEJNKG­GPF� UGK� CWH� \YGK�&GUKFGTCVC� XGTYKGUGP�� FKG�OKT� DG�
UQPFGTU�FTKPINKEJ�GTUEJGKPGP��8QP�KJTGT�'PVUVGJWPI�JGT�KUV�FKG
*KUVQTKUEJG�5Q\KCNYKUUGPUEJCHV�XQT�CNNGO�PCEJ�KPPGP�IGTKEJVGV�
+JT�<GPVTCNDGITKHH�KUV�FKG�)GUGNNUEJCHV��&GTGP�)GUEJKEJVG�\W�GT�
HQTUEJGP��KUV�KJT�<KGN��5GJT�J·WHKI�MQP\GPVTKGTGP�UKEJ�JKUVQTKUEJ�
UQ\KCNYKUUGPUEJCHVNKEJG� (QTUEJWPIGP� WPF� &CTUVGNNWPIGP� CWH
FKG� /QFGTPG� WPF� CM\GRVKGTGP� FCDGK� FGP� PCVKQPCNUVCCVNKEJGP
4CJOGP� \WT� -QPUVKVWVKQP� KJTGT� 7PVGTUWEJWPIUIGIGPUV·PFG�
&QEJ�WPUGTG�)GIGPYCTV�KUV�FWTEJ�KPVGPUKXG�2TQ\GUUG�FGT�+PVGT�
PCVKQPCNKUKGTWPI� IGRT·IV�� YKTVUEJCHVNKEJ�� MWNVWTGNN�� \�� 6�� CWEJ
RQNKVKUEJ�WPF� UKEJGTNKEJ� UQ\KCN�� 5QNNVG�FKGU�PKEJV�4ÒEMYKTMWPI
CWH�FKG�NGKVGPFGP�(TCIGP�WPF�$GITKHHG�FGT�*KUVQTKUEJGP�5Q\KCN�
YKUUGPUEJCHV�JCDGP!�9KG�NÌUV�UKG�FKGUGU�2TQDNGO!�&GT�*KUVQTK�
UEJG� 8GTINGKEJ�� OGKUV� \YKUEJGP� PCVKQPCNUVCCVNKEJ� XGTHCUUVGP
)GUGNNUEJCHVGP�QFGT�KJTGP�6GKNGP��JCV�KP�FGP�NGV\VGP�,CJTGP�CP
$GFGWVWPI�IGYQPPGP��'T�JKNHV�OKV��FGP�$NKEM� KPVGTPCVKQPCN� \W
YGKVGP��&QEJ�IGJV�GU�WO�OGJT��P·ONKEJ�WO�FKG�ÒDGTPCVKQPC�
NGP�8GTHNGEJVWPIGP�FGT�)GUEJKEJVG��WO�IGIGPUGKVKIG�$GGKPHNWU�
UWPI� WPF� &WTEJFTKPIWPI�� WO� FKG� KPPGTG� 8GTMPÒRHWPI� \YK�
UEJGP�NQMCNGP�'TUEJGKPWPIGP�WPF�INQDCNGP�<WUCOOGPJ·PIGP�
&KG� +PVGTPCVKQPCNKUKGTWPI� FGT� JKUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV
UVGJV�HÒT�FKG�<WMWPHV�CP�
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<W�FGP�ITQ­GP�8GTNKGTGTP�FGT�NGV\VGP�DGKFGP�,CJT\GJPVG�IGJÌTV
FKG�9KTVUEJCHVUIGUEJKEJVG�� &KG� KP� FGP� ��GT� WPF� ��GT� ,CJTGP
HNQTKGTGPFG�*QHHPWPI��KP�FGT�¤MQPQOKG�FGP�5EJNÒUUGN�\WT�'KP�
UKEJV� KP� FKG� CNNIGOGKPG�)GUEJKEJVG� \W� HKPFGP�� KUV� XQTDGK�� 5Q�
\KCNÌMQPQOKUEJG�'TMN·TWPIUOWUVGT�JCDGP�\WUCOOGP�OKV�FGO
/CTZKUOWU�CP�5VGNNGPYGTV�XGTNQTGP��9·JTGPF�FKG�9KTVUEJCHVU�
YKUUGPUEJCHVNGT�LGFGPHCNNU�KP�&GWVUEJNCPF�FKG�)GUEJKEJVG��WPF
FCOKV� FKG�9KTVUEJCHVUIGUEJKEJVG�� PQEJ� PKEJV� YKGFGT� GPVFGEMV
JCDGP�
FCU�OCI�DCNF�IGUEJGJGP���JCDGP�FKG�#NNIGOGKPJKUVQTK�
MGT� XKGN� XQP� KJTGO� HTÒJGTGP� +PVGTGUUG� CP� FGT� 9KTVUEJCHVUIG�
UEJKEJVG�XGTNQTGP��&GT�MWNVWTCNKUVKUEJG�<GKVIGKUV�OCEJV�UKEJ�DG�
OGTMDCT��&KG�5Q\KCNIGUEJKEJVG�JCV�KJTG�GKPUVOCNU�GPIG�8GTDKP�
FWPI�\WT�9KTVUEJCHVUIGUEJKEJVG�IGNQEMGTV�� XQT� CNNGO� KJTG� LÒP�
IGTGP� 8GTVTGVGT� FQEMGP� NKGDGT� CP� FGT� -WNVWTIGUEJKEJVG� CP�
0CVÒTNKEJ� IKDV� GU� #WUPCJOGP�� FQEJ� FKGU� KUV� FGT� 6TGPF�� FGT
FWTEJCWU� KTTKVKGTGPFG� $GHWPF�� &GPP� Y·JTGPF� FKG� /CEJV� FGT
¤MQPQOKG�HCUV�V·INKEJ�KP�TCUCPVGP�8GT·PFGTWPIGP�FGU�.GDGPU��
)NQDCNKUKGTWPIUHQNIGP�� FTKVVG� KPFWUVTKGNNG� 4GXQNWVKQP� �� WPF� KP
XGTDTGKVGVGP�-TKUGPGTUEJGKPWPIGP���/CUUGPCTDGKVUNQUKIMGKV���\W
GTHCJTGP� KUV��YGPFGV� UKEJ�FKG�)GUEJKEJVUYKUUGPUEJCHV� WPF�OKV
KJT� FKG� 5Q\KCNIGUEJKEJVG� XQT� CNNGO� FGT� 'THQTUEJWPI� WPF� &CT�
UVGNNWPI� XQP� -WNVWTRJ·PQOGPGP� \W�� +PUQHGTP� KUV� GKPG� )TWPF�
QTKGPVKGTWPI� FGT� IGIGPY·TVKIGP� )GUEJKEJVUYKUUGPUEJCHV� PKEJV
CWH�FGT�*ÌJG�FGT�<GKV�

9KG�KUV�#DJKNHG�\W�UEJCHHGP!�&KG�GPIG�8GTMPÒRHWPI�XQP�5Q\KCN�
IGUEJKEJVG� WPF�9KTVUEJCHVUIGUEJKEJVG� YCT� NCPIG� GKP� /CTMGP�
\GKEJGP� FGT� *KUVQTKUEJGP� 5Q\KCNYKUUGPUEJCHV�� 5KEJGTNKEJ� Y·TG
GU�PCKX��NCPIYGKNKI�WPF�EJCPEGPNQU�� HÒT�FKG�4ÒEMMGJT�\W�·NVG�
TGP� (QTOGP� FGT� 5Q\KCN�� WPF�9KTVUEJCHVUIGUEJKEJVG� \W� RN·FKG�
TGP�� &KG� MÒPHVKIG� 9KTVUEJCHVUIGUEJKEJVG� YKTF� FKG� PGWGP� #P�
UVÌ­G�CWU�FGT�-WNVWTIGUEJKEJVG��CWU�FGO�-QPVTWMVKXKUOWU�WPF
CWU� FGT� PGWGP� #WHOGTMUCOMGKV� HÒT� FKG� JCPFGNPFGP� 5WDLGMVG
CWHPGJOGP�OÒUUGP�� 'U� OCI� KPVGTGUUCPV� UGKP�� FKG� )GUEJKEJVG
FGU�-CRKVCNKUOWU��FGT�+PFWUVTKCNKUKGTWPI�WPF�FGU�ªDGTICPIU�\WT
RQUVKPFWUVTKGNNGP� )GUGNNUEJCHV� UV·TMGT� JCPFNWPIUIGUEJKEJVNKEJ



*+5614+5%*'�51<+#.9+55'05%*#(6 ��

FCT\WUVGNNGP��GVYC�CWH�7PVGTPGJOGP�WPF�7PVGTPGJOGT�DGUQP�
FGTU� \W� CEJVGP�� 2TQFWMVKQPU�� WPF� -QPUWOIGUEJKEJVG� \W� XGT�
MPÒRHGP�WPF�FGT�)GUEJKEJVG�FGT�#TDGKV�WPF�FGU�9KUUGPU� DG�
UQPFGTG�#WHOGTMUCOMGKV�\W�UEJGPMGP��8KGNGU�KUV�FGPMDCT��CDGT
JKGT�PKEJV� CWU\WHÒJTGP�� ,GFGPHCNNU� \GKEJPGV� UKEJ�FKG�4GUVKVWKG�
TWPI�FGT�9KTVUEJCHVUIGUEJKEJVG���PKEJV�CNU�5RG\KCN�5WDFKU\KRNKP�
FGPP�CNU�UQNEJG�GZKUVKGTV�WPF�HNQTKGTV�UKG�LC�CWEJ�JGWVG��UQPFGTP
CNU�VTCIGPFGT�6GKN�GKPGT�CNU�*KUVQTKUEJG�5Q\KCNYKUUGPUEJCHV�XGT�
UVCPFGPGP� #NNIGOGKPIGUEJKEJVG� �� CNU� NQJPGPFG� \WMÒPHVG� #WH�
ICDG�CD�
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/��#���&T��RJKN���7PKXGTUKV·VURTQHGUUQT�HÒT�)GUEJKEJVG�FGT�KPFW�
UVTKGNNGP�9GNV�CP�FGT�(TGKGP�7PKXGTUKV·V�$GTNKP�

8QP� ����� DKU� ����� 5VWFKWO� KP� /CTDWTI�� 9KGP�� $GTNKP� WPF
%JCRGN�*KNN�
0QTVJ�%CTQNKPC���2TQOQVKQP������OKV�GKPGT�UQ\KCN�
JKUVQTKUEJGP�7PVGTUWEJWPI� \WT� 'PVUVGJWPI� KPFWUVTKGNNGT� $ÒTQ�
MTCVKG� WPF�#PIGUVGNNVGPUEJCHV��9KUUGPUEJCHVNKEJGT� #UUKUVGPV� CP
FGT�7PKXGTUKV·V�/ÒPUVGT�WPF�FQTV�*CDKNKVCVKQP������OKV� GKPGT
5VWFKG�\WT�5Q\KCNIGUEJKEJVG�COGTKMCPKUEJGT�#PIGUVGNNVGT�KP�FGP
,CJTGP� ����� DKU� ������ ����� 2TQHGUUQT� HÒT� #NNIGOGKPG� )G�
UEJKEJVG�OKV�DGUQPFGTGT�$GTÒEMUKEJVKIWPI�FGT�5Q\KCNIGUEJKEJVG
CP�FGT�7PKXGTUKV·V�$KGNGHGNF��5GKV������7PKXGTUKV·VURTQHGUUQT�KP
$GTNKP�

(QTUEJWPIUCWHGPVJCNVG� WPF� )CUVRTQHGUUWTGP� W�C�� KP� *CTXCTF

���������� 2TKPEGVQP� 
���������� ,GTWUCNGO� 
������� 0GY� ;QTM

������� 5VCPHQTF� 
��������� 2CTKU� 
������� (GNNQY� CO�9KUUGP�
UEJCHVUMQNNGI�$GTNKP�
���������

<CJNTGKEJG�WPF�WOHCPITGKEJG�8GTÌHHGPVNKEJWPIGP�W�C��\WT�)G�
UEJKEJVG� FGT� #TDGKVPGJOGT� WPF� FGT� #TDGKVGTDGYGIWPI�� \WT
'THQTUEJWPI�FGU�$ÒTIGTVWOU� UQYKG� \W�OGVJQFQNQIKUEJGP� (TC�
IGP� FGT� )GUEJKEJVUYKUUGPUEJCHV�� *GTCWUIGDGT� FGT� <GKVUEJTKHV
)GUEJKEJVG�WPF�)GUGNNUEJCHV �
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